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THE MUTUAL’S HOUSECLEANING. 

UMORS have been current for some weeks pointing to 
a considerable friction, between the “housecleaning” 
committee of the Mutual Life and President Peabody. The 
committee asked the president for certain information, which 
he declined to furnish unless directed so to do by the full 
hoard. This led to the resignation of Stuyvesant Fish from 
the committee, and to a greatly increased number of rumors. 
As the information asked for related to certain of the trus- 
tees and their connection with syndicate transactions for 
which the late officers were so widely condemned, currency 
was given to the report that the committee was engaged 
upon a “whitewashing” investigation. Mr. Truesdale, chair- 
man of the committee, makes explicit denial of this rumor, 
but the resignation of Mr. Fish is not accounted for to the 
satisfaction of the public. Indeed, the statement that other 
than life insurance interests are exercising authority in the 

Mutual Life is daily gaining credence. 

The Mutual, it would be thought, has trouble enough on 
its hands from other sources without provoking further sus- 
picion by giving even a basis of fact on which to found the 
idea that concealment of material matters is contemplated, or 
that there is to be any “whitewashing” of those who have 
been implicated in the mismanagement of the company. 
The gentlemen now at its head are looked to for good man- 
agement in the future, for the introduction of reforms, and 
for truthful statements of what has been and is being done. 
The “housecleaning” committee was appointed from within 
the company for the expressed purpose of probing deeper 
into its affairs than the legislative committee was able to go, 
and thus supplement the work of that committee. The legis- 
lative committee’s report has been made public, but there is 
a widespread belief that there is more behind which the 
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“housecleaning” committee is expected to lay bare. Public 
confidence will not be won back to the Mutual, so long as 
these suspicions exist, or when reports of further investiga- 
tions are suppressed. The public demands publicity, and 
will not be satisfied until it is obtained, even if it should be- 
come necessary to authorize another legislative committee to 
continue the work left incomplete by the Armstrong com- 
mittee. 

Agents in the field are constantly complaining of their in- 
ability to write new business while reports of internal disa- 
greements in the company are so freely circulated, and that 
the company is doing little or nothing in a public manner to 
restore confidence. As the company must depend upon the 
agents in the future as it has in the past to secure new busi- 
ness, they have a right to ask the company’s assistance in 
their efforts to quiet suspicions and restore public confidence. 
It is the agents who are the greatest sufferers by the life 
insurance scandals, for they are dependent upon their com- 
missions on the new business they receive for their living, 
and many of them have nearly reached the starvation point, 
and are seeking other employment. 





SUPERRLUOUS EXAMINATIONS. 

pn months ago it was announced that the State insur- 

ance officials of Tennessee, Kentucky, Wisconsin, Min- 
nesota and Nebraska had resolved upon conducting a joint 
examination of the three New York “giant’’ companies. 
They began with the New York Life in September, and their 
teport was made public last week, without attracting much 
attention. Fifty or sixty persons were employed upon the 
New York Life examination, including examiners, account- 
ants, appraisers, clerks, etc., for all of whose services the com- 
pany must pay. Some idea of the cost to the policyholders 
may be gathered from the statement that the accountants 
who recently examined the Equitable were paid $180,000, 
their report being the one that has been withheld from the 
public. The Mutual Life has been pretty well examined of 
late, and to now place the company again at the mercy of a 
new band of examiners seems to be entirely superfluous. It 
has recently been authoritatively proclaimed by other ex- 
aminers and investigators that the company is not only sol- 
vent, but has a large surplus over all liabilities, and this is all 
the information policyholders are willing to pay for. Inquiries 
into mismanagement in the past are in the hands of a com- 
mittee of the trustees, who are conducting the investigation 
without additional cost to the company. This “houseclean- 
ing’ is expected to be thorough and complete, and the in- 
quisitive commissioners of other States might well refrain 
from adding to the burden the company has been and still 
is being subjected to. The New York Legislature is con- 
sidering measures to prevent in the future the abuses com- 
plained of, that have been attended with such disastrous re- 
sults, and there is no doubt that those best calculated to pro- 
tect the interests of policyholders will become laws. Under 
the circumstances this proposed “five State examination” 
can be of little benefit to anyone and will cost a large sum that 
might better be included in future dividends to policyholders. 
Under the various State laws, over fifty State insurance 
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officials have the power to examine companies, and any one 
or all of them have as much right to descend upon the Mutual 
and other companies and demand an examination as have the 
five States mentioned. The legislature ought to find means 
for protecting our State companies from such unnecessary 
inroads upon their treasuries. 





THE HEARING ON THE ARMSTRONG BILLS. 


O-MORROW the State legislature, sitting in joint ses- 
sion, will listen to the arguments of those who are op- 
posed to the enactment of the bills proposed by the legisla- 
tive insurance investigating committee. The eight bills 
recommended were printed in THE Specrator of last week. 
On Saturday last there was a conference between representa- 
tives of companies chartered by New York and those of other 
States doing business here, whereat the bills were discussed 
at length, and the objectionable features of them summarized. 
Representatives were chosen to present these objections to 
the legislature, each one being assigned a subject to eluci- 
date, and thus avoid repetition as far as possible. In other 
columns of this issue of THE SpPEcTaToR will be found an 
enumeration of the various features of these bills that are 
regarded as prejudicial to the interests of policyholders. A 
serious objection is found to the bill that seeks to limit the 
commissions that may be paid to agents, and this is so radical 
a change of existing methods that agents would be unable to 
make a living from the business and would therefore be forced 
to abandon the work and seek other employment. The 
agency force of the various companies has been created at 
great cost, and constitutes one of the most valuable assets a 
company can possess. Experience has demonstrated the rate 
of compensation necessary to secure active and intelligent 
agents, and what the companies can afford to pay. For men 
having no knowledge of the insurance business whatever, to 
attempt to revolutionize existing methods, and to cripple, if 
not destroy, a concededly beneficent system, is the height of 
folly. 

Some features of the bills are excellent, and in line with the 
reforms already entered upon by the companies, and meet the 
approval of insurance men generally. It is probable that some 
compromise will result from the discussion in committee, so 
that the good features may be preserved and the objection- 
able ones so modified as to encourage rather than repress the 
prosecution of the life insurance business. As the bills now 
stand, they are calculated to greatly injure the New York 
State companies, to compel the other State companies to with- 
draw, and to demoralize the agents of all companies. 





LEGISLATIVE LOOT. 


HERE has been a great amount of guessing of late as to 
who received the large sums of life insurance money 

paid out for “legislative expenses” by Judge Hamilton and 
Andrew J. Fields. Hamilton drew from the New York 
Life something near $1,300,000 in ten years, part of which is 
not accounted for in the books of the company, and Fields was 
the Mutual Life’s host in the “House of Mirth,” maintained 
at Albany at the expense of the company. It is known that 
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Fields hob-nobbed with Albany legislators and lobbyists to a 
great extent, and spent money liberally. Both these men had 
a strong “pull” in the legislature, and if they could be made 
to tell who were the recipients of the bounty they so freely 
dispensed, there would be much squirming among the new 
and the old members of that body. It would not be surpris- 
ing if some of the members of the legislative insurance in- 
vestigating committee would be called upon to defend some 
of their near friends if these men were to tell all they know 
about “legislative expenses.” But both Hamilton and Fields 
suddenly became invisible when the insurance scandals began 
to circulate freely, and the investigating committee was un- 
able to put them on the witness stand. It is possible that 
neither of them paid money directly to members of the legis- 
lature for their votes or their influence in matters of legisla- 
tion, for both men employed lobbyists as go-betweens, but 
these lobbyists once located,they might be induced to give up 
their secrets. If the proper authorities would guarantee 
Hamilton and Fields immunity from prosecution, it is possible 
that they would make public the corrupt legislative gang that 
for years made a business of blackmailing corporations. Ham- 
ilton was employed by other great corporations besides the 
life insurance companies, and his personal experience would 
make a most interesting book if written in his persuasive 
style. The legislature, however, will never permit Hamilton, 
Fields and other lobbyists to testify if it can be helped. It is 
an amazing fact that while prominent life insurance men 
have been made to suffer because of the money paid out to 
legislative strikers, the strikers who demanded blood money 
as a highwayman cries, “your money or your life,” are left 
unprosecuted and unexposed. That veteran in legislative 
manipulation, Lew Payn, formerly Insurance Superintendent, 
is quoted as authority for the statement that there is just as 
much money in the hands of corporation lobbyists this winter 
as ever, and that there will always be money available for 
influencing legislation. 





T is understood that the New York Insurance Department 
has returned the statement of the Equitable Life Assur- 
ance Society for the year 1905 to the society for amendment. 
In the form in which it was submitted to the Department and 
advertised in the daily papers the statement does not conform 
to the uniform blank, and to the student of life insurance 
statements, looks more like a statement prepared by a manu- 
facturing corporation than of a financial institution. Items 
are included in the statement under both receipts and disburse- 
ments, which are mere bookkeeping items and should properly 
be treated in connection with the adjustment of ledger assets 
at the beginning of the year, the income and disbursement 
account as called for by the Insurance Departments being a 
balance sheet form of actual cash received and disbursed. It 
will be remembered that some years ago the Mutual Life of 
New York changed the method of reporting the value of 
their stocks and bonds so as to transfer to the ledger assets 
a large sum previously reported under non-ledger assets, and 
took credit for the difference under income. At that time 
the Departments refused to allow such treatment, and the 
same course will now be followed with the Equitable, the 
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adjustment being made in connection with the net ledger 
assets reported as in hand at the beginning of 1905. Evi- 
dently the certificate of two firms of public accountants is an 
expensive luxury, when the said accountants fail to grasp the 
meaning of the statement required by the Department blank. 





LEGISLATION AT ALBANY. 
HILE the attention of insurance men is being cen- 
tered upon the special bills introduced at Albany by 
the legislative committee, others fully as important are likely 
to be overlooked. There is in the Assembly bill No. 996, en- 
titled “An act to amend the insurance laws generally” that 
was “introduced by joint committee of Senate and Assembly 
(by unanimous consent), read once and referred to the com- 
mittee on insurance.” The bill repeals certain sections of 
existing laws, amends others, and provides much new matter. 
It is in fact a remodeling of the life insurance code, and_in- 
troduces new features of a restrictive character that are quite 
as drastic as the special bills of the Armstrong committee. 
Their enactment into laws and their rigid enforcement would 
tend to destroy the business of life insurance, as the bill, 
while possessing some good points, contains others that the 
companies could not comply with and successfully maintain 
their business. The autocratic power of the Superintendent 
of Insurance is largely increased, and some of the provisions 
of the bill apply to insurance companies other than life. It 
would appear that the Armstrong committee did not confine 
its recommendations for new legislation to the eight special 

bills printed in THE Spectator of last week. 
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IN AND ABOUT NEW YORK. 


Thomas D. Jordan, former comptroller of the Equitable Life, who 
was wanted in New York during the Armstrong investigation, has 
been located in Hot Springs, Ark. A dispatch, dated there February 
28, states that, acompanied by his wife, he left Hot Springs suddenly 
on that day, destination unknown. 


A report was circulated last week that a syndicate had offered 
$20,000,000 for the Equitable Life’s building at 120 Broadway, and the 
plot bounded by Broadway, Cedar, Pine and Nassau streets, for the 
purpose of erecting a huge office building. The Equitable only re- 
cently completed its ownership of the block, and it carries its home 
office property in its annual statement at $12,000,000. 


H. E. Roberts, at one time connected with The Surveyor of this 
city, and latterly a vice-president of the Inter-State of Indianapolis, 
has returned to New York and opened an office at 56 Pine street. 
He proposes to conduct a general brokerage business in all lines of 
insurance and, as he has the reputation of being an energetic worker, 
will undoubtedly meet with a large share of success. 


Richard A. McCurdy, formerly president of the Mutual Life, sailed 
for Europe last week by the steamship ‘‘Amerika,”’ a fact which gave 
large opportunities to the “yellows” for filling space. 


Edward Griffith, of the firm of E. E. Clapp & Co., has just returned 
from a short stay at Palm Beach. 


The tna Life announces the appointment of William J. Gardner, 
formerly manager of the Western department at San Francisco, as 
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1esident secretary of the accident and liability department, New York 
branch agency, the change to take effect April 1. 


J. G. Batterson of the Travelers has been spending a few weeks 
at Palm Beach, and while there won over Travis, the noted golfer, in 
a match for a gold medal, given by the Florida East Coast Golf As- 
sociation. Mr. Batterson is at the head of the Travelers agencies in 
New York. 


Council for the officers of the Mutual Reserve on Monday adopted 
the somewhat unusual course of challenging members of the grand 
jury. Four gentlemen who confessed to a prejudice against insurance 
companies were excluded by the court. 

Further resignations from the board of trustees of the Mutual 
Life are announced in the persons of James Speyer of New York and 
Dudley Olcott of Albany. Frederic Cromwell’s resignation as treas- 
urer went into effect on March 1, and Assistant Treasurer James 
Timpson is temporarily filling the position. 


On Monday last three directors of the Tradesmens Life of New 
York, an assessment organization, asked the Supreme Court for a dis- 
solution of the company. It has but 506 policyholders, has unpaid 
claims aggregating $48,000, while its assets consist of office furniture, 
$104 in cash and $417 due from agents. The company was organized 
in 1888 as the Jewelers and Tradesmens Company. 


NOTES FROM PHILADELPHIA. 


On February 28 Representative Morrell introduced in the House at 
Washington two relief bills, appropriating $2500 each to the victims 
cf explosions at the Frankford Arsenal in this city. 


Having been appointed Eastern Pennsylvania managers of the Em- 
pire State Surety for its casualty department, the recently organized 
firm of Reid, Haverstick & Co. of this city secured the exclusive 
privileges of the automobile show, held here last week. In addition 
tc pressing for business in the above-mentioned company with much 
success during the show, they also succeeded in doing considerable 
business and much advertisement of the new departure of the Fire- 
mans Fund through Platt, Yungman & Co., in insuring automobiles 
against fire, theft and all manner of accidents, particularly as that 
company is offering to issue a valued policy on such machines. 


CHICAGO AND THE WEST. 


The eradication of the rebate evil has been named by the new 
president of the Life Underwriters Association of Chicago, L. 
Brackett Bishop, as the chief work to be accomplished by the asso- 
ciation and its officials this year. As the agent is the chief victim of 
the evil, which President Bishop characterizes as the worst the in- 
surance business has to contend with, so, he contends, the agent should 
be most active in abolishing it. In his address at the annual meeting 
of the association at the Hamilton Club, the new president predicted 
that the present year was to be an important one for the business, 
owing to changes in methods of operation of the companies’ own mak- 
ing and those that would come from legislation. 


The Security Life and Annuity Company of Philadelphia, having 
passed into the control of local interests, has secured the entire 
eighteenth floor of the new Majestic building for its new headquar- 
ters in Chicago. 


S. H. Wolfe, the actuary who recently completed an examination of 
the New York Life for a number of Western States, was in Chicago 
for several days lately, having been retained by the endowment rank 
of the Knights of Pythias to suggest possible improvements in its 
plans and rates. 


The report current in the East that the London Guarantee and Acci- 
dent Company, with headquarters in Chicago, was to be taken over 
by the London and Lancashire, is denied by A. W. Masters, United 
States manager for the first named company. Nothing of the kind 
is under consideration, according to Captain Masters. Furthermore, 
he points out, the London and Lancashire could not carry on a liability 
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insurance business in America in addition to its fire insurance busi- 
ness, and in most States would be unable to even own a corporation 
engaged in liability insurance. 


BOSTON AND VICINITY. 


J. Harvey Curtis has been appointed general agent at Worcester 
(Mass.) and vicinity of the United States Casualty Company. 


Kaler & Carney, Boston, have received the appointment of general 
agents of the liability department of the Unites States Casualty Com- 
pany of New York, to succeed J. W. Randall & Co. Geo. T. Vedeler 
will be manager of the department; F. A. Lamb, adjuster, and W. C. 
Wilson, pay-roll auditor. 





THE MIDDLE STATES. 





Albany Legislative Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


The event of the week in insurance circles will be the hearing on 
Friday on the bills introduced by the Armstrong committee. It is ex- 
pected that it will be attended by a majority of the legislators as well 
as by many representatives of insurance interests. While nothing has 
been decided in that connection, it is quite probable other hearings will 
be held. 

Senator Armstrong says that while the investigating committee did 
not go into the matter of fraternal or assessment insurance to any 
extent, still the bill affecting the assessment insurance companies is 
one that will take care of that branch of insurance, he believes. The bill 
prohibits the incorporation of assessment insurance companies in the 
future by repealing the section permitting their incorporation. How- 
ever, cognizance is taken of existing companies, and a new clause is in- 
serted in the law. This provides that the reserve shall at least be equal 
to the cost of insurance for all policies in accordance with the American 
Experience Table of Mortality until the next call or assessment is due 
and payable over and above all liabilities, including existing death 
caims. This, Senator Armstrong explains, will mean that there will be 
a reserve fund for three months in advance of future assessments. The 
bill also provides that these companies must maintain future reserves as 
guaranteed by their constitutions and by-laws. Many of these com- 
panies guaranty policyholders an additional twenty-five per cent reserve 
to that required by the Sate insurance law, but the majority of them 
fail to live up to their agreement, and should they fail to do so under 
the amended bill they are liable to a forfeiture of their charters. 

“Are you in favor of the investigation of industrial insurance?’ was 
asked of Senator Armstrong. 

“TI think that it is a subject that might well be investigated,’ said 
Senator Armstrong. 

Senator Davis has introduced the Assembly bill, providing for the ad- 
mission to transact business in this State of co-operative or assessment 
insurance corporations, organized under the laws of other States, and 
the admission to transact business in other States of such corporations 
organized in this State. 

Assemblyman Le Fetra has put in the resolution of Senator Frawley, 
providing for a legislative investigation into fraternal insurance or- 
ganizations. 

Assemblyman Whitley has introduced a bill declaring that the pro- 
visions of Sec. 55a of the insurance law shali apply to any policy of 
life insurance hereafter issued by any insurance corporation doing 
business in this State. Sec. 55a provides as follows: 


55-a. Mistakes in Application for Life Insurance.—No policy of life 
insurance hereafter issued by any insurance corporation doing business 
in this State shall be rendered void on account of any untrue statement 
in any application for such policy, unless it is made in bad faith and 
pertains to matters material to the risk. 


A bill has been introduced by Assemblyman Story, relative to mutual 
benefit fraternities. It provides as follows: 


No fraternal beneficiary society, order or association, whether a do- 
mestic corporation existing under the laws of this State, or a foreign one, 
which has become entitled to do business within the State, shall, after 
this section shall take effect, issue any policy or certificate of insurance 
unless the constitution and laws of such fraternal beneficiary society, 
order or association shall provide for a supreme legislative or govern- 
ing body, composed of representatives elected either by the members or 
by delegates elected directly or indirectly by the members, together with 
such other persons, not exceeding five in number, as shall be chosen 
from the incorporators, their successors and associates, or the officers 
and ex-presiding officers, and further provided that the elective repre- 
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sentatives shall constitute a majority in number and have not less than 

a majority of the votes, nor less than the votes required to amend its 

constitution and laws. LANCASTER. 
Albany, March 6. 


& 





The Bankers Life of New York. 


A meeting of stockholders of the Bankers Life of New York was held 
last week to consider the reorganization of the company, and the making 
good of the impairment in its capital. An examination by the Insurance 
Department of New York last December revealed an impairment of 
capital amounting to nearly $50,000, and the company was directed to 
cease writing new business.until the capital was once more intact. An 
assessment of about $170,000 was levied on the shareholders recently, of 
which $100,000 will have to come from the Knickerbocker Investment 
Company as the majority stockholder. This organization is controlled 
by Henry P. Townsley, president of the Life Association of America 
and a former agency superintendent of the Bankers Life. The Depart- 
ment has given the company until May 9 to make good, and it is ex- 
pected that with the restoration of the capital a new administration 
will take charge and push the company throughout the field. 





—The Reliance Life has discontinued its provident department which was in 
operation in New York and New Jersey. 

—The Mutual Benefit reports an increase of 7% per cent in January over the 
corresponding month of last year in the amount of new insurance applied for; 
2343 applications were submitted, for $5,574,625. 

—Attorney-General Carson of Pennsylvania has recommended that suit be 
brought to recover the fees retained by former Insurance Commissioners, as, in 
his opinion, they belong to the State. According to Actuary Forster, the 
amounts are as follows: George B. Luper, $15,883; James H. Lambert, $28,183; 
E. H. Eccles, $7390; Israel W. Durham, $5000; J. Clayton Erb, $141,223. 





THE NEW ENGLAND FIELD. 





Hartford Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


At a meeting of the executive committee of the Connecticut Life 
Underwriters Association, held in Secretary Thomas W. Russell’s office, 
Saturday afternoon, a committee was chosen to represent the associa- 
tion at the hearing on the Armstrong report in Albany, Friday. The 
committee consists of Arthur J. Birdseye of the Mutual Benefit Life of 
Newark, Eli D. Weeks of Litchfield, treasurer of the National Associa- 
tion, and Thomas W. Russell of the Connecticut General Life. It is 
improbable that any of the committee will address the hearing, and the 
trip to Albany will be more in the nature of an argument against the 
report by presence than by speech. The association is particularly op- 
posed to that portion of the Armstrong report dealing with proposed 
legislation concerning agents’ commissions. 

President Sylvester C. Dunham of the Travelers, who has been suffering 
for several days from a severe cold, returned to his desk at the home 
office, Monday. 

The condition of Martin C. Hillery, manager for Connecticut of the 
Mutual Life of New York, who is seriously ill at a sanatarium in this 
city with pneumonia, remains unchanged the past few days. Mr. Hillery 
was attacked with pneumonia while convalescent from a successful oper- 
ation performed two weeks ago for appendicitis. 


Hartford, Conn., March 6, 1906. UNDERWRITER. 





—The fire which occurred last month in the home office of the Hartford Life 
caused a damage estimated at $2000. The office business was not seriously in- 
terfered with. 

—The Connecticut Mutual Life has put into operation the amendment to the 
charter passed at the last session of the legislature providing the directorate 
shall consist of twelve members, divided into four classes of three persons each, 
to hold office for four years, one class to retire each year, thus making the 
directorate a continuous body. These directors were elected: For one year— 
Thomas Sisson, Frank W. Cheney, James J. Goodwin; two years—Charles M. 
Beach, John M. Taylor, William Skinner; three years—Charles Hopkins Clark, 
Charles E. Chase, Herbert H. White; four years—Lucius F. Robinson, Jacob 
H. Greene, Meigs H. Whaples. As auditing committee—Charles A. Pease, John 
P. Wheeler and Charles Edward Prior. 





—La Nacional Life Insurance Company of Mexico is now four years old, and 
reports seventy-four per cent increase in premium income last year, and fifty- 
seven per cent in insurance in force. 
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THE WEST. 





—The United States Life and Annuity of Chicago has been admitted to Wis- 
consin. 

—Ernest W. Spicer has been appointed general agent at Peoria, Ill., by the 
Hartford Life. 


—The Guardian Life of Kansas City has been licensed as a stipulated pre- 
mium company. 


—The organization of the Acme Life Association, which was started in Des 
Moines, has been given up by its promoters, 


—The Detroit Life and Liability Company has been incorporated at Detroit, 
with $100,000 capital and $50,000 surplus, to write life and accident insurance, the 
former on the non-participating plan. 


—John Eddy, manager of the Travelers’ life and accident department at Des 
Moines, has been made supervisor of agents in Iowa, and is succeeded in his 
former position by Luther Ferris, manager for the Travelers in Ontario. 


—J. C. Harvey, the Missouri actuary who was second vice-president of the 
National Life of U. S. A., is now associated with George A. Moore, ex-presi- 
dent of the Pacific Mutual Life. in the organization of the new industrial life 
company, in which Mr. Moore is interested. 


—The National Life of U. S. A. has lost its suit for an injunction to restrain 
the circulation of libelous statements regarding it, in the court at Galesburg, 
Ill. This is in line with previous decisions of the Supreme Court of Illinois 
regarding injunctions against libelous statements. 


—George B. Luper, vice-president of the Security Trust and Life, has just re- 
turned from a Western trip, and while in Chicago secured the services of 
Nicholas Nudelman as manager for Northern Illinois. Mr. Nudelman is a 
successful life man with a fine record with the New York Life. 


—The La Fayette Life Insurance Company of La Fayette, Ind., commenced 
business December 26 last with applications aggregating $1,001,000, the premiums 
on the same being $34,099. In the month of January the new issues were 
$525,000. The company is organized under the legal reserve compulsory deposit 
law, and made the preliminary deposit of $25,000 from premiums received. The 
officers are: Harry E. Glick, president; A. E. Werkhoff, vice-president; Warren 
W. Lane, secretary, and George A. Jamison, treasurer. 





THE SOUTH. 





—The New York Life was relicensed in Texas on February 28, after paying 
taxes amounting to $53,000. 


—The Volunteer State Life of Chattanooga is preparing to enter Texas, South 
Carolina and Louisiana, and will make a vigorous campaign in those States. 


—Friends of B. W. Lacy, Jr., actuary of the State Mutual Life of Rome, Ga., 
will be glad to hear that he is rapidly recovering from his recent severe illness. 


—The Lamar Mutual Life Insurance Company of Jackson, Miss., one of the 
new life companies launched in the South, has perfected organization, and has 
started with a capital stock of $100,000, while the amount pledged in policies 
aggregates about $1,000,000. The officers are: A. C. Jones, Jackson, president; 
J. L. Hebron, Greenville; B. T. Kimbrough, Oxford, and others, vice-presidents; 
George A. Wilson, Lexington, treasurer; Quinn & Robertson, Jackson, counsel; 
Samuel Barnett, Atlanta, Ga., actuary. Fifty-eight directors have been chosen. 


—The American National Life of Lynchburg, Va., expects to be ready for 
business by the first of April, and its promoters have secured C. Davega Cohen 
as third vice-president and general manager. For the last two years Mr. Cohen 
has been in charge of the Prudential’s business in Virginia and North Carolina, 
and previous to this connection was well known as a star producer for the 
Equitable in Georgia. Wallace A. Taylor is president of the company. R. F. 
Bopes, president of the American National Bank of Lynchburg, treasurer, and 
A. M. Campbell of Lynchburg, secretary. United States Senator John W. 
Daniel will be general counsel. 


—The Life Underwriters Association cf North Carolina held its third annual 
meeting and banquet at the Carolina Hotel, Pinehurst, N. C., on February 16. 
There was a large attendance, and much enthusiasm was manifested. Charles 
W. Scovel, president of the National Association of Life Underwriters, was the 
guest of honor. W. H. McCabe of Durham, general agent of the State Mutual 
Life, was elected president; R. Y. McPherson, of Raleigh, of the New York Life, 
vice-president, and P. D. Gold, Jr., general agent of the Provident Savings, 
secretary and treasurer. One of the most important features of the meeting 
was the change of the plan of the organization allowing membership to other 
than general agents, opening the door to any reputable representative of legal 
reserve life insurance companies doing business in North Carolina. 





—Application will be made to the Dominion Parliament next session for an 
act to incorporate the Temple Mutual Insurance Association, to write life in- 
surance throughout Canada on the lives of members of the Masonic order ex- 
clusively. Messrs. Howell, Hudson, Ormond and Marlatt of Winnipeg, Man., 
are the solicitors for the applicants. 
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Opposition to the Armstrong Recommendations. 


On Saturday last the various life insurance companies of New York 
formulated steps to be represented at the hearing in Albany on March 9, 
at which time vigorous opposition will be made to the following recom- 
mendations: 


1. The restriction of investments. 

2. The limitation of the contingency reserve fund. 

3. The proposition that there shall be no forfeiture of a policy so long 
as the reserve upon it justifies its being carried. 

4. The prohibition of deferred dividend policies. 

5. The standardization of policies, especially as applied to outside 
companies. 

6. The restriction of expenses to the loadings on the premiums plus 
the mortality gain. 

7. The proposition to make every violation of the insurance law a 
misdemeanor. ; 

8. The limitation of business. 

9-10. Two other collateral recommendations relating to the curtail- 
ment of expenses and the restriction of business. 

Various prominent insurance men have been selected to discuss these 
several points at the hearing, and neither lobbyists nor lawyers will 
represent the companies. Among the speakers will be Actuaries McClin- 
tock of the Mutual, Van Cise of the Equitable and Weeks of the New 
York Life. The smaller companies will also be represented as will the 
companies of other States. The meeting at which the plans of the oppo- 
sition were determined upon was held in the offices of the Mutual Life 
and was a lengthy one. In addition to the representatives of the three 
large companies, there were present George E. Ide of the Home Life, T. 
L. Woodruff of the Provident Savings, and John Tatlock of the Wash- 
ington, for the smaller companies. 

At a gathering, mainly composed of actuaries of other State companies, 
held at the offices of the Home Life, the standard form of policy and 
the limitation of expenses came in for most of the criticisms, as other 
States cannot be relied upon to adopt the New York form, while if the 
expenses are limited, few, if any, companies could do business here. 

The recommendations to which the companies object most seriously 
are those curtailing the expenses. One distinguished actuary has given 
it as his opinion that the big companies won’t be able to write $10,- 
000,000 of insurance a year under the proposed restrictions, and that 
the agency force of every New York company will be completely dis- 
organized, if not destroyed. 

The proposition to make every violation of the insurance law a mis- 
demeanor is another of the recommendations which is opposed with 
equal unanimity. The insurance officers argue that it is impossible to 
tell at the beginning of the year what the expenses for the year will 
be. Every company makes an estimate, and this estimated amount is 
added to the net premiums and called the loading. The Armstrong re- 
port says that the expenses must be kept within the loading and the 
mortality gains. To make a violation of this law a crime is, in the 
opinion of the officers, too harsh. There is, they say, no certainty about 
the amount of the expenses. Unforeseen conditions may increase or 
decrease them materially. 

The hearing on Friday will be before the legislature sitting as a com- 
mittee of the whole, and it is hoped that the entire report will be con- 
sidered in one day. 

The trustees of the New York Life have adopted these resolutions: 


Resolved, That this board recognizes the merits of a large number of 
the proposed amendments to the insurance law presented to the legisla- 
ture by the Armstrong committee, many of the provisions of which have 
heretofore been adopted by this board by resolutions of the board or by 
amendments to the by-laws of the company, and this board heartily ap- 
proves of and indorses a large number of the recommendations of the 
committee. 

Resolved further, That this board, having been advised by its executive 
officers and its actuaries that some of the provisions of the proposed laws 
will in their judgment be highly injurious to the interests of the policy- 
holders of the company, and will tend to lessen instead of to increase the 
safety of their investments represented by their premiums already paid, 
and will seriously impair the carrying out by this company of the pur- 
poses for which it was incorporated, and this board concurring in such 
advice, hereby authorizes and instructs the president of this company to 
take such action as in his discretion may seem proper, including the em- 
ployment of counsel, to bring to the attention of the legislature the 
objections to such proposed legislation. 


The Life Underwriters Association of New York will be represented 
at the hearing by a committee of five, on behalf of the agents. 

In a statement prepared by Wm. C. Johnson, chairman of this com- 
mittee, he says: 

The agents do not disagree with the end sought by the Armstrong com- 


mittee. They merely feel that the method of limiting agency expenses 
as proposed by that committee will be not only of injury to them, but to 
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the policyholders of the companies. With this view of the matter they 
purpose to be heard through their representatives at the hearing in 
Albany, and the agents as a whole feel so strongly about the matter 
that a large number of them will go to the hearing. 

The agents are making no effort whatever to create sentiment against 
the Armstrong committee or the purposes that it has in view. On the 
contrary, it is in hearty accord with the most of its recommendations. 
They propose only to make a clear and businesslike statement of their 
objections to the proposed new Sec. 98, covering agency expenses, which 
objections are, that the adoption of such a radical provision would lead 
not only to the disintegration and destruction of the agency plants of 
the New York State companies, but to the withdrawing from this State 
of the old and conservative companies of New England and of other 
outside States. 

Such withdrawal would of course throw thousands of agents out of 
employment, and would be an injury to the citizens of the State, as it 
would preclude them from hereafter purchasing insurance from a class 
of companies which have contributed nothing to recent scandals, and 
which have given a square deal and sound insurance at honest cost. 





Life Underwriters Association of New York. 


The nineteenth annual banquet of the Life Underwriters Association 
of New York was held at the Hotel Savoy on Wednesday, February 28, 
and was more than usually interesting. Among the guests of the even- 
ing were President Paul Morton and second Vice-President Gage E. 
Tarbell of the Equitable, President Peabody and Vice-President McClin- 
tock of the Mutual, President Munn of the United States Life, and 
Charles W. Scovel, president of the National Association of Life Under- 
writers. When the post-prandial proceedings were reached, retiring 
President J. Carlton Ward resigned the gavel to his successor, T. Reid 
Fell, who then acted as toastmaster. His address dealt with the prob- 
lems now confronting the agents, and speeches on similar lines were 
made by Wm. C. Johnson of the Phenix, and C. Jerome Edwards of 
the Equitable. The latter made an especially inspiring address, dwell- 
ing particularly on the fact that the recommendations of the Armstrong 
committee would drive thousands of agents out of business, through 
inability to earn a living wage. President Paul Morton of the Equitable 
spoke of the improvement of the agency force, and expressed the opinion 
that hereafter the race between companies would be for the best results. 
He was followed by Mr. McClintock in an interesting talk defining re- 
bating. Mr. Tarbell, whose speech is given elsewhere, held the close 
attention of the more than 200 agents present. Charles W. Scovel cap- 
tured the honors of the evening in speaking for the National Associa- 
tion, his address covering the many points of the Armstrong investi- 
gating committee report. 

At the business meeting of the association held on February 27, the 
following preamble and resolutions were adopted: 


Whereas, The insurance investigating committee, in its report to the State 
Legislature, has made a recommendation regarding the compensation to be paid 
to life insurance agents, which, if enacted into law, will vitally affect the legiti- 
mate interests and inflict permanent financial injury to all life insurance agents 
alike, practically legislating thousands of honest and able men out of a livelihood 
and their profession out of existence; and, : : 

Whereas, The committee do not call upon any agent for testimony concerning 
facts and data regarding agency work, the functions of the general agent, the 
experience and capital necessary for the proper transaction of an agency and the 
average financial results secured to the great body of general agents thereby; and, 

Whereas, We do not believe that it is the intention of our legislators to take 
action as drastic as that proposed, with the consequent injustice, without, accord- 
ing to the innocent parties affected the privilege of at least appearing and 
stating facts relative thereto concerning certain highly important phases of the 
business not hitherto presented; therefore, be it | e 

Resolved, That the Life Underwriters Association of New York, comprising 
the managers, general agents and the prominent solicitors of practically every 
life insurance company operating in New York, do appoint a committee of five 
to appear before the proper committee of the legislature—for the purpose of sub- 
mitting facts bearing upon this subject of such vital importance to the agency 


body. 





The Work of Agents, Past, Present and Future. 


BY GAGE E. TARBELL, VICE-PRESIDENT OF THE EQUITABLE 
LIFE ASSURANCE SOCIETY. 


The following is the address delivered by Gage E. Tarbell before the 
Life Underwriters Association, Wednesday evening, February 28. 


The agent has been a most important factor in the development of 
the great institution of life insurance. Nowhere in the world has life 
insurance progressed to such an extent as in the United States, and this 
beyond a doubt is largely due to the energy, the zeal and the deter- 
mination that have been put into the business by the American agent. 
From the very beginning his task has been a difficult one, as at best, 
generally speaking, life insurance is only taken after its advantages 
have been repeatedly and persistently brought to the attention of the 
applicant. 

Practically everything else that man should have he seeks and buys 
of his own volition, but this has not been so with life insurance to any 
extent worth mentioning, in this or any other country. 


PERSONAL SOLICITATION NECESSARY. 


Even within my own personal experience in selling life insurance, 
which dates back about a quarter of a century, I remember that it was 
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not at all unusual to find a man who would take the preposterous posi- 
tion that to insure his life would be to tempt Providence. I recall very 
distinctly the experience of an acquaintance of mine, who in the early 
eighties was soliciting a minister of the gospel in the Southern part of 
Ohio, to take a policy on his life. Almost before the agent had got 
started upon his argument the minister drew himself up and exclaimed, 
“I have no need for your policy, my dear sir, I am insured with my 
Saviour’; whereupon the agent interrupted, ‘‘Well, you don’t seem to 
understand my proposition. I am trying to sell you life insurance, not 
fire insurance.” 

When we consider that the greatest asset of the American people is 
its earning power, it really seems preposterous that it should require 
so much argument, backed by so much energy, to induce men to protect 
that earning power in the only way they can—through life insurance. 
It is very rarely that we find a man owning a building of any kind who 
would be willing to retire at night and leave it uninsured, notwithstand- 
ing the fact that the chances are very few in a hundred that the build- 
ing will ever burn; yet nearly every man, if not persuaded to do other- 
wise by the soliciting agent, would leave his life, which in the ma- 
jority of cases is the source of a much greater income than the buildings 
which he owns, without insurance, and this, too, when he knows that 
the chances are just 100 out of 100 that he will die, the only question 
being when. 


THREE AND A HALF BILLION DOLLARS PAID BENEFICIARIES. 


Thus the necessity for the life insurance agent; and how well he has 
done his work can best be told by the fact that more than three and 
one-half billions of dollars have already been paid to beneficiaries in 
this country, and there is now outstanding more than twelve billions 
of life insurance carried by United States companies alone as a result 
of his work. 

No words that I could utter could give any comprehensive idea of 
the benefits that have accrued and will accrue as a result of the un- 
exampled work of the American life insurance agent. 

We are told that our whole social fabric stands upon the foundation 
of the preservation of the family. What body of men have done more 
to protect the family from disintegration than the life insurance agents? 
How many thousands of smiling and happy homes are there to-day in 
this broad land of ours, which otherwise would have been desolate, and 
the famines disintegrated because of the premature death of the bread- 
winner, had it not been for the unremitting toil, incessant pleading of 
the life insurance agent? 

How many widows are there to-day, who, smiling through their tears 
have risen up and called the men blessed who persuaded their husbands 
to take out a life insurance policy? How many young men owe a col- 
lege education, and through that perhaps the highest honors of the State 
or nation to the persistence of some obscure or forgotten life insurance 
agent? How many young women in America owe a life of helpfulness 
and self-respect to the men who persuaded their fathers to make a 
provision for them, which would never otherwise have materialized? 

And it is you, gentlemen, and your co-workers who have reared to 
their present gigantic proportions the great life insurance institutions 
of America, making possible all these benefits of incalculable value to 
the nation. Through your efforts pauperism has been vastly diminished 
during the last quarter of a century. It is you who have taught the 
millions habits of thrift, of economy, and of mutual protection and help- 
fulness. And who shall say that such a work is not as grand a one as 
that of the Christian ministry? 


THE PRESENT A TRYING TIME FOR LIFE INSURANCE. 


The present is indeed a trying time for the life insurance agent, yet 
again how well he has played his part. The courage with which he has 
stood by his post; the loyalty that he has shown to his company during 
the troublous times of the past year; the fight that he has put up for his 
policyholders in advocating that which he believed to be in their best 
interests; the zeal that he has shown in urging them to keep their 
policies and thereby avoid the only loss that they would be likely to 
sustain; all these things will never be forgotten. 

Just what the future will be for the life insurance agent cannot be 
told. While most of the recommendations of the Armstrong committee 
are beyond a doubt in the best interests of life insurance, some of them, 
if enacted into laws, will materially affect the life insurance agent, and 
in fact make it exceedingly difficult for him to pursue his calling. 

In speaking of the life agent I wish to be understood as speaking of 
the professional agent—the man who has learned his work and who 
pursues it with fidelity and character; the man who has no use for 
misrepresentations; whose only desire is to best serve his client and 
the company for which he acts, and who, like the true lawyer, or the 
able physician, first ascertains the real needs of his client and then 
sells the policy which best covers those needs. 


LIFE INSURANCE FOR FAMILY PROTECTION. 


From the time I first took up life insurance work I have advocated life 
insurance for protection, and advised men to buy it liberally, because in 
that way only could they leave to their families and their estates that 
which they had a right to expect to earn if they lived out their ex- 
pectancy; but never should an agent try to sell a man a larger amount 
of insurance than he can well afford to carry. 

I have always advocated the largest amount of insurance for the least 
money, on a plan which would give protection to the family and the 
estate in the event of early death, and yet be available for one’s own 
self in his old age—for how frequently it happens that through business 
misfortune everything is lost, save that which is laid by through life 
insurance. For that reason I have myself taken insurance at the ordi- 
nary life rate, and in the great majority of cases have advised others 
to buy their insurance upon that plan; but frequently there are good 
reasons why men prefer to pay up their insurance in a limited number 
of years, or why the endowment plan may fit their particular needs 
better than any other, and in my opinion the life agent who presents the 
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plan that best fits his prospective client will, in the long run, give the 
greatest satisfaction. 

Very soon after my official connection with the Equitable I started a 
card index for the purpose of recording information regarding life in- 
surance agents, and that has been continued until we now have more or 
less information concerning over 37,000 different agents, nearly 5000 of 
whom have records such as to make their services undesirable to the 
Equitable. This simply shows that the profession of life insurance is 
no exception to the general rule. There are good men and bad men in 
every business, and it is the duty of companies as well as the duty of 
honest agents to do everything that they possibly can to see that none 
but men of character are permitted to engage in the great work that 
you are following; and through your associations you can accomplish 
much in this direction. 


“REBATING” AND “TWISTING.” 


You can also co-operate to great advantage with your companies in 
the efforts that they are making to drive out of the business the twin 
evils of rebating and twisting. Right here in this city, a noble, and I 
believe a truly earnest effort, is being made to bring about a cessation 
of rebating among metropolitan agents of all companies by the establish- 
ment of ‘‘The Anti-Rebate Bureau of New York.’”’ We feel that we can- 
not too heartily commend the aims of this association to all present, and 
it is the wish of the officers of the society I represent that all of its 
metropolitan agents shall join and give the association their active 
co-operation. 

Twisting is usually brought about by misrepresentation, as, generally 
speaking, a man who once purchases a policy in any good company can- 
not afford to drop it to buy a policy in some other company. This 
practice, therefore, deserves in my opinion even stronger terms of con- 
demnation than rebating. Of the two evils I consider it the worse, for 
it frequently robs a man of something that he has already accumulated 
and compels him to buy his new insurance at a double loss—the reserve 
on his old policy and the increased premiums on the new, due to his 
increased age. 

The Equitable has for years printed upon every policy it issues the 
following important notice: 

“Agents are positively instructed not to sell an Equitable policy to 
take the place of a policy in this, or any other sound life assurance 
company.” 

We will not permit a man who wishes to make his living out of 
commissions that he makes by twisting policies from other companies 
to remain with the Equitable. Just now there is an epidemic of twisting, 
and I think life underwriters associations can do much in the best in- 
terests of policyholders by stamping this pernicious practice with their 
disapproval. 

THE LEGISLATIVE INVESTIGATING COMMITTEE. 


The influence of the work of the legislative investigating committee 
wili be felt, not only in life insurance, but in other corporations, for 
generations to come. Policyholders’ interests will be more carefully 
conserved: graft will be eliminated; the responsibility of officer and 
director will be better understood, and their fidelity more thoroughly ap- 
preciated. Honesty and efficiency will be the requisites demanded, and 
while it may be found that the committee has gone too far in some of 
its recommendations, on the whole great good cannot but ultimately 
result to life insurance the world over. 

It is but right and fitting that the State of New York should take 
the lead in life insurance reforms. The world looks to her to-day to 
correct the abuses that have crept into the system. Up to the present 
she has shown her fearlessness and ability to undertake the task, and 
that the work will be carried to a successful conclusion without fear or 
favor is beyond question. But courage without wisdom would be serious, 
and any legislation that would affect the safety and security of iife 
insurance would be a calamity. 

If in the past her seal has been prostituted to cover that which 
feared the light of publicity, the shame shall be hers no longer, but 
with its emblem of the bright beams of a rising sun it shall in future 
proclaim to all the world, that the Empire State demands the fullest 
publicity in all the affairs which concern her own citizens, as well as 
the citizens of any other State or nation who are insured in a company 
that derives its right to do business from the State of New York. 





How Agents Look Upon the Situation. 


THE SPECTATOR has received numerous letters from agents of life 
insurance companies under fire before and since the beginning of the 
Armstrong insurance investigation. Managers of departments, general 
agents and local agents have from time to time written, asking for 
material and information to aid them in their daily uphill work of 
soliciting insurance in these troublous times. Many have asked for 
arguments in favor of his own particular company, to be used with 
would-be insurers who refuse to consider insurance in that company on 
account of the recent life insurance scandals. In fact, we have re- 
ceived numerous letters from agents of the large companies, testifying 
to their inability to get business, expressing their wich to maintain 
their loyalty to their old company, but complaining of the indisposi- 
tion of the home offices to help them to get business. They ask for 
information as to the early prospects of changes in the present condi- 
tion, when things will be made easier for them by the home offices. 

Many of these managers and agents announce themselves averse to 
leaving their old company and go into the service of others, but they 
report that they can do no business at the present time, and hope, by 
connecting themselves with some smaller life insurance company, which 
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has not been reflected upon by the Armstrong investigation, that they 
will again be able to earn their daily living by insurance soliciting. 

The following, written by the department manager of one of the 
large companies, is a fair sample of the complaints received at this 
office: 


I believe my company under its reorganization, and with the economies 
now being introduced, to be stronger and safer than ever, and that it 
should be in a position to make handsome returns in the way of divi- 
dends: But while the policyholders who take the trouble to look be- 
neath the surface understand this, the public, disturbed as they have 
been by recent disclosures, are very slow to buy new policies. Without 
new policies the agent cannot live, and without the agent the manager’s 
occupation is gone. 

Confidentially, the companies involved in the life insurance scandal of 
the past year (including mine) seem to be drifting aimlessly along, 
awaiting future developments. They are not disposed to do one thing 
to assist the managers and agents, who are the innocent sufferers from 
recent events, and while they make strong appeals to loyalty, and urge 
us to wait, there is no practical assistance tendered or definite hopes 
held out. If the manager is willing to bankrupt himself in paying heavy 
office expenses, and advancing money to agents, which they cannot earn, 
they are glad to have him do so, but the company will not contribute a 
penny. 

I think this will enable you to understand my situation, and candidly, 
I cannot see much hope of improvement for a long time to come. Now 
that the Armstrong committee has reported, and after the country has 
digested that report and given expression to its views through its legis- 
lators; after public opinion is somewhat crystalized and the present 
storm has spent itself, then perhaps these companies—and I refer to the 
three giants—will trim their sails to the reform breezes, outline new 
policies of management and start out again for new business. 

Presided over by strangers to the life insurance business, matters may 
drift along from bad to worse without their paying heed to the lapse of 
time, lapses of business, and the changes going on. When the decision 
may be reached to start out again for new business, I personally do not 
think there will be much of an organization left—especially in the case 
of my company—because most of the business is rapidly going into the 
ranks of more modest competitors; but that prospect does not seem to 
disturb the present officials of the three companies. Serene in their easy 
chairs, with comfortable salaries, they can await the slow process with 
a stoical content entirely beyond the reach of the poor agent, who must 
get business or starve. 





Suggestions for the Legislature to Consider. 


The following are some suggestions regarding legislation: 
BANKS AND Trust COMPANIES. 


Limit amount of deposits they may receive. 

Prohibit investments in stocks. 

Not less than 4 per cent interest to be paid depositors. 

Not more than 5 per cent interest to be charged on loans. 

Prohibit losses on loans. 

Limit total expenses to one-tenth of 1 per cent of net interest earned. 

Prohibit banks from refusing a loan to a man who needs the money. 
MANUFACTURING CORPORATIONS. 

1. Limit annual output. 

2. Prohibit the employment of traveling salesmen, as their services add ma- 
terially to the cost of the consumer. If the people want the goods they can 
apply direct to the manufacturer. 

3. Limit advertising to 1 per cent of factory cost. 

4. Minimum wages of $3 per day for employees. 

5. Appoint a commission to fix maximum factory cost for each article manu- 
factured. 

Limit selling price to factory cost plus 5 per cent. 
7. Require all articles of similar nature to be sold at same price. 


RETAIL STORES. 


TI om 99 po pt 


Eliminate them altogether. Require manufacturers to sell direct to the con- 
sumer, and thus save the middleman’s profit. 
Require everyone carrying on any sort of business to incorporate it, in order 
that they may be subject to the proposed legislation. 


IMPORTANT. 


Limit circulation of newspapers to one-quarter of present figures, on the 
ground that their patent medicine advertisements cause the American people to 
waste more money every year than the life insurance companies have in fifty 
ears. 

7 It will not be necessary to make any speeches in favor of bills covering the 
foregoing. The arguments in favor of the recommendations of the insurance in- 
vestigation committee will be amply sufficient. 





President Peabody and Standard Oil. 


The following is a copy of a letter written by President Peabody of 
the Mutual Life to a policyholder in England, which we find in The 
Review of London: 


Dear Sir—I received your letter of December 29, and thank you very 
much for your thoughtfulness. It relates to a matter, however, in 
which I have no interest. The statements in the newspapers, as to my 
connection with the Standard Oil Company, are nothing but the dreams 
of sensational journalism, or the malicious product of those who wish 
to injure the company. I have never had, and have not now, any con- 
nection or interest in the oil business. I am glad you have thus given 
me an opportunity to contradict the erroneous reports. 


Very truly yours, 
CHARLES A. PEABODY, President. 
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Automatic Policy Delivery Machine. 


The Southern Savings Life and Accident Insurance Company has recently 
been organized at Norfolk, Va., and will introduce.an automatic policy delivering 
machine invented by the president of the company, H. O. Jackson. The follow- 
ing illustration and description fully explain the machine and its operation: 

The base, or stand, is made of cast iron, and stands up about 2% feet from 
the floor, the case containing the mechanical part of the machine is made of 
bronze, about 2% feet tall and 18 inches square. A door at the rear of the case 
allows access to the machine and the coin receiver. The front of the machine 
contains the coin slot and also a panel with a copy of the accident ticket, or 
policy; also directions for operating the machine, together with a receipt slot 
and a policy receptacle; also a lever for working the machine; the lever will 
only be used in small stations, small hotels and out of way places. The ones 
for the larger stations and cities will work without a lever, as follows: The 
purchaser depositing a coin (25 cents) receives a perforated policy containing 
two coupons, making a policy 3% by 6% inches, and a stub 2 by 3% inches. The 
stub is signed by the purchaser with his full name and address, severed from the 
main ticket or policy, and deposited in the receipt slot of the machine. The 
policy and stub are both dated with the year, month, hour and minute, and 
both bear the same number. The policy insures the purchaser for twenty-four 
hours from the date printed thereon. Before the policy and receipt coupon 





leave the machine a small coupon the size of the coin used is detached from one 
end. This coupon is detached inside of the machine unknown to the pur- 
chaser; is numbered to correspond with the receipt stub and the policy. This 
small detached coupon goes with the identical coin used into an individual re- 
ceptacle, which automatically locks itself at each operation of the machine, so 
that it is impossible for any person to use a bad piece of money without being 
detected, as we are able to identify the coin used and connect it with the pur- 
chaser. The coin receptacle can be placed in position by anyone having charge 
of the machine; it is circular in shape and contains enough separate compart- 
ments to hold $35.75 in quarters. This receptacle, or coin receiver, will be made 
out of aluminum, and will weigh a trifle over 14% pounds empty. The receiver is 
sent from the office of the company (locked and sealed in position to receive the 
first piece of money) by express to the ticket agent or hotel clerk, who has 
only to place it in the machine, being unable to open it without breaking it. 
At each operation of the machine it receives the coin and the small coupon in a 
separate compartment, which immediately moves up under the cover and locks 
itself ready for the next coin and coupon. This operation is repeated auto- 
matically until the last chamber is filled, when the coin slot in the front of the 
machine automatically closes and displays the word “closed,” so that it is im- 
possible for any person to put in any more money or receive any more tickets 
until the person in charge of the machine has taken out the full coin receiver 
and substituted an empty one, when the machine is ready to repeat the oper- 
ation indefinitely. The clock operating the time stamps will run for thirty days 
without rewinding, during which time the sale of one ticket will rewind the clock 
mechanism. The mechanism is very simple, and the machines as constructed 
will seldom, if ever, need any repairs other than the regular attention for wear 
and tear. The machines are fully covered by letters patent in. the United States 
and foreign countries. 





—The Central Life of Canada has moved its home office from Toronto to 
Guelph, Ont. > 

—The commission appointed by the Dominion Government to investigate the 
insurance situation in Canada is composed of Judge McTavish, Ottawa, senior 
judge of the county of Carleton; J. W. Langmuir, managing director of the 
Toronto General Trusts Corporation, and A. L. Kent of Kent & Turcotte, 
accountants, Montreal. 





RANCE, 











—A contest is on in the Seneca-Buffalo district of the Metropolitan, 
between Assistants Kuppinger and Schamber. 

—W. L. Thatcher of South Philadelphia has the honor of heading the 
Colonial assistancy list for industrial increase. 

—The leading ordinary agent of the Colonial for 1906 is H. Barlow 
of Williamsburgh, followed by E. Hardy, Williamsburgh. 

—Assistant G. W. Bien of the Prudential’s Easton (Pa.) district has 
challenged any assistant in his division for joint increase in 1906. 

—The John Hancock’s agents at St. Louis No. 1 have formed a club 
known as the John Hancock Good Time League. John J. O’Flynn is 
president. 

—After a recent meeting in the Bronx division of New York No. 8 dis- 
trict of the Prudential, pledges were made for more than double the 
amount expected. 

—Assistant Cornelius V. Scully of the John Hancock has been trans- 
ferred from New York 2 to St. Louis 1, and William H. Glenn from Ho- 
boken to Newark. Harry C. O’Neal, formerly an assistant at Phila- 
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delphia 2, was recently made claim adjuster at that office. John H. 
Myerholz, claim adjuster, upon the abolition of New York 6, was trans- 
ferred to New York 5, succeeding Howard Forshay, now at New York 2. 

—Manager Janson of Williamsburgh has the distinction for 1906 of 
being in the vanguard for the industrial record, closely seconded by L. 
P. Welsh of Trenton. 

—The January contest in the Terre Haute (Ind.) district of the 
Western and Southern was won by Assistant L. Coleman, with Assistant 
Gates of Brazil, second. 

—The Metropolitan has opened a new district in Louisville, Ky., to be 
known as the Falls City district, with H. W. Pitman, formerly super- 
intendent of the Lexington district, in charge. 

—Samuel J. Wilkinson has resigned as superintendent of the Metro- 
politan at Gastonia, N. C., to become superintendent of the monthly 
payment branch of the Union Mutual Life at Atlanta. 

—The Prudential men of Pittsburg No. 1 district have a Six Club, to 
be a member of which an agent must write twenty-four or more appli- 
cations a month. During December, seventeen agents qualified. 

—In the ‘‘White Banner’’ contest of the Colonial, based on per capita 
increase, the leading district at the present time is Harrisburg, John 
McCance, followed by Lancaster, J. T. Blanchfield, and York, D. A. 
Mason. 

—Superintendent McConnell of the Life Insurance Company of Vir- 
ginia has challenged every assistant in North Carolina for net ordinary 
increase from March 1 to June 30, the forfeit to be $3 for each as- 
sistancy that accepts. 

—Superintendent W. F. Hardy of the Prudential’s Philadelphia No. 2 
district, recently celebrated the tenth anniversary of his connection 
with the company by giving his entire staff and his brother superin- 
tendents a banquet at Taggs’ Hall. 

—The following Prudential men have been advanced to the rank of 
assistant: C. H. Case, Hartford; A. Smith, Philadelphia 8; D. J. Little, 
Rochester 2; J. I. Allen, Yonkers; J. H. Coyle, Passaic; J. J. Shields, 
Paterson 1; H. P. Sawyer, Chicago 3; A. B. Ratz, East St. Louis. 

—The John Hancock has discontinued the New York agency, district 6, 
and Superintendent A. von Mechow was placed in charge of the new 
district established on Staten Island, formerly a sub-agency, and Super- 
intendent H. B. Kaminester was transferred to New York district 5. 

—Assistant E. Steinbach, of the Prudential at Pittsburg No. 3, has 
issued a challenge to any assistant throughout the field for increase in 
industrial or increase in amount of premiums in ordinary, and for 
lowest average percentage of arrears to amount of weekly collectible 
debit for the year 1906. 

—The spring business of the Colonial cpened up favorably. Perhaps 
the most gratifying feature of the work is the magnificent collections 
which are being made in all parts of the field, thus showing the sta- 
bility of the great increase of the past months. Changes have been 
few, and every manager is alive to the possibilities of a fine year. 

—Superintendent Rosen, of the Buffalo district of the Prudential, re- 
cently gave a banquet and ball to commemorate several events of im- 
portance, among which was the fact that five years ago, on February 12, 
the district began business as a straight canvass district with a debit 
of $1.30, and it now has over $1000 debit. Severai prizes have been won 
recently by the district. 

—The Life Insurance Company of Virginia reports the following 
changes and promotions. Agent F. E. Jchnson, promoted to assistant in 
Roanoke, succeeding Assistant R. H. Wright, resigned. Special Agent 
John Antrim of Norfolk, appointed assistant in that district, succeed- 
ing Assistant A. A. Morse, who takes an agency in Norfolk. Agent T. 
B. Jones of Newport News, succeeds J. J. Dancy, resigned, as assistant 
in that district. 

—The following John Hancock agents have been advanced to the rank 
of assistant in their districts. Cornelius C. Buckley, Lawrence; Arthur 
P. Schwab, Rochester; John Kinley, Hoboken; Patrick C. Hayes, New 
York 2; Joseph E. Thornton, Philadelphia 2; Charles J. Thomson, Jr., 
Philadelphia 2; William R. Helie, Worcester; John E. Reidy, St. Louis 2; 
Patrick J. Dowling, Chicago 3; Ernest B. White has been promoted from 
agent at Roxbury to assistant at St. Louis 3. 

—The latest changes reported among the Colonial staff are the fol- 
lowing: Appointment to assistancies—Anthony Cawley, Passaic; Allen 
J. Mertz, Allentown, Pa.; Wm. Johnson, Newark; W. R. Beckerly, 
Newark; Mendle Rapport, Philadelphia; Curt Temme, Brooklyn; James 
E. Gantriss, West Philadelphia, and George M. Griswold, Jersey City. 
Thomas A. Sheers has been transferred from Newark to New York. 
Lancaster and York have been advanced to managerial districts. W. 1 
Thatcher has been appointed manager at Newburgh. 
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NEW YORK SURVEYS. 


The air is surcharged with rumors respecting a proposed amal- 
gamation of the working forces of the Exchange and the New York 
Board. Whether it will come to anything nobody knows, but it is 
stated, on pretty fair authority, that the joint committee on 
economies are agreed, in principle, that it is a wise thing to 
co. Just how far it will go is the problem. It is difficult to 
divorce this proposition from personal predilections. This phase of 
the question points to the appointment of Manager Hess, to have the 
cne-man power over the Board and Exchange both, which will not 
satisfy everybody. The suggestion is a curious confirmation of a 
prediction, made over a year ago, that the end of the friction between 
the two bodies would land Manager Hess on top, so that, in the 
event of a dissolution of the Exchange through internal discussion 
er hostile legislation, the manager would have a firm position left. A 
year ago that prediction seemed absurd; now it is among the prob- 
abilities. 

The fire offices have been obliged, more than is usually the case, to 
raise salaries this year. We hear a general confirmation of this re- 
port on every side. Length of service, experience and faithfulness 
are accounted as worthy of an increase. 

Brokers are still rattling around the Exchange with complaints that 
resurveys almost invariably result in the discovery of errors in former 
surveys, which means generally a higher rate. This is so frequent 
that the wise brokers fight shy of resurveys, as they are afraid of 
them. Their complaint is that, by accepting the schedule charges for 
deficiencies as accurate, the owners are induced to spend money to 
remove the charges; and when the work is complete, the resurvey 
wrinkle develops some old error of former years which often over- 
comes the credit for the new improvement. Consequently there is a 
row with the owner, and the Exchange comes in for a lot of cuss 
words more forcible than polite. 

A number of surplus liners were caught in the Duluth elevator loss 
a few weeks ago, and it is understood one of the participants has 
been driven out of the surplus business entirely. Companies whose 
receipts are under $10,000 better not monkey with $7500 and $10,000 
lines on elevators, which is a practice which some of them indulge in. 

The sprinklered risk department of Hartford and New York com- 
panies, with the English offices in the front rank, are making the 
competition for such risks very lively for the specialty inter-insurers, 
Lloyds and New England mutuals. Among the singular stories re- 
cited by the broker is that two companies, which have ceased business 
im a certain city near New York and closed their agencies, have so 
far repented that they are willing to write the sprinklered risks, but 
no others, in the excepted cities. The clear leading of the present 
practice is to put such risks in a class by themselves, and deal with 
them irrespective of all other classes. The anticipated result will be 
rot only rates absurdly low, but commissions abnormally high. 

Adjustments of losses outside of the contract seem to be the rule 
riow whenever a loss under non-concurrent policies turns up—to the 
disadvantage of the owner. In such cases, an appeal to the compa- 
nies is made to “oblige the broker” to waive the adverse conditions. 
We have yet to hear of a case where the contract gave an assured in- 
dividual or firm a larger sum than had been fairly lost, under a proper 
form of policy, has ever been waived, amended, or in any manner 
twisted to the company’s benefit. The assured always gets his full 
loss under the policy. Why should the companies waive their rights 
to assist him to collect more? 

Trips abroad and to the South were the logical sequence of the com- 
pletion of the annual statement, which has been so wearing and 
straining on the officers of companies. We have recorded an unusual 
number of departures this month, and the signs are that there are 
more to follow. 

The retirement of Superintendent Hendricks from the Department 
will probably be a relief to that official from the severity of the criti- 
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cism bestowed upon him, in many cases unjustly, in the last six 
months. He entered upon the duties of the office without previous 
training and made no extravagant promises to perform miracles. He 
did his duty as he saw it, and secured the good opinion of the com- 
panies generally. The fire offices were his staunch friends. 

The report that the London Lloyds has begun to write American 
risks in this country at cut rates is discredited, so far as concerns this 
city. Upon a careful inquiry, a broker who is interested informs us 
he has failed to find the slightest trace of any cut rates policies of the 
London Lloyds in this city. It is possible this trick is used to control 
lines on large plants, but the mere fact of an offer would appear to 
prejudice the proposal to the public. 


The German-American has acquired the Mossman property, 68 to 
74 Maiden lane, having a frontage of 100 feet and running through 
to Liberty street, where it is 80 feet wide. The western end of the 
plot is 60 feet, while the side is 30 feet. The company intends to 
erect a handsome modern office building on the site. 

Lewis & Frear have been appointed sole agents of the Union of 
Philadelphia for Brooklyn and Queens county, excluding the listed 
storage stores. 

Newman & McBain have been appointed Metropolitan district gen- 
eral agents for the Lumber Insurance Company and will accept gen- 
eral business for the company in that district. 





CHICAGO AND THE WEST. 


Much debate has been aroused by the proposed reduction on pre- 
ferred business in Chicago, although the nature of the report which the 
committee has prepared will not be made public until the return of 
the chairman from the East. It is claimed by some of the companies 
having the lion’s share of the dwelling business in this city that the 
agitation comes from less fortunate companies, which hope to profit 
by a change. Some Of the larger companies say they are willing to 
join with local agents in making a reasonable reduction in preferred 
rates, if the agent will agree to reduce their commission scale in the 


same ratio. Some of the companies have intimated that if rates are 


reduced they will retire from the Chicago board, allowing the reduc- 
tion to come through competition. 

Richard W. Kuhn, special agent for the Royal in the mountain field, 
who died last week at Denver, formerly was with the Western gen- 
eral agency of the Royal in Chicago, entering the field about seven 
years ago. He had many friends here in the insurance business. 

Supplementing its offer of $1000 to any person not in its employ 
who furnishes evidence that will lead to a conviction for violation of 
its rules, the Chicago Board of Underwriters has employed Frank 
M. Fairfield, an attorney, as an investigator of reports of violations. 
Mr. Fairfield has made a specialty of insurance law and has served 
the board hitherto in the prosecution of firebugs and “wild-cat” in- 
surance offenders. 

The Illinois State Board will hold its quarterly meeting at Spring- 
field, March 13, when action will be taken on the demand of the 
Field Club, the non-union organization, for a limitation of expenses. 
The subject of co-operation in its several phases also will be con- 
sidered. 


BOSTON AND VICINITY. 


The legislative committee on insurance on Tuesday gave a hearing 
on the petition to amend the standard form of fire insurance policy, so 
that the insured may have an action in court as to the amount of 
damages. At the present time, damages are determined by referees. 
The proposed change allows reference to referees or court. The bill 
was opposed by several representatives of fire companies and by Os- 
borne Howes, secretary of the Boston Board of Fire Underwriters. 
Mr. Howes said that not over five per cent of Boston losses were 
submitted to referees. 

The annual report of Insurance Commissioner Carr of Maine ap- 
peared on Thursday and gives the following figures: Total amount 
of fire insurance written in Maine during 1905, $156,792,663 : premiums 
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received, $2,512,392; losses incurred, $1,526,413; ratio of losses in- 
curred to premiums, 60.7. 

The Boston Board of Fire Underwriters has referred back to the 
tariff committee the matter of common carriers’ liability of teamsters. 


The New England Bureau of United Inspection has rejected the 
proposal to increase the entrance fee from $250 to $500. 

Robert A. Boit has been appointed Boston agent of the marine 
department of the Firemans Fund. 


H. A. Wiley has been appointed New England special agent of the 
County of Philadelphia. 


A. L. Bliss succeeds C. C. Clifford, recently made secretary of the 
company, as special agent for Western Massachusetts and Connecticut 
of the New Hampshire Fire. 


F. D. Cross has been appointed special New England agent of the 
United States, North River and Nassau, and of the Jefferson of Phila- 
delphia in the office of General Agent H. G. Fairfield. 

The last lecture in the Boston Insurance Library course was by 
C. C. Ramsdell, of the Gilbert & Parker Manufacturing Company, 
who spoke on “Gas and Fuel Oils.” 

The entire insurance fraternity will be glad to know that George P. 
Field of Field & Cowles is rapidly recovering his health. 





NOTES FROM PHILADELPHIA. 


The Philadelphia Fire Insurance Patrol statement of premiums 
collected in this city during the six months ending December 31, 1905, 
shows that they amounted to $2,404,308, as against $2,304,504 in the 
corresponding period of 1904. The number of companies doing busi- 
ness here during the last half of 1905 was 182, against 169 during the 
same period of 1904. 


The losses this year so far show a decided increase over 1905 in 
the Middle department territory. In this city alone, the loss of ap- 
proximately $100,000 at the packing establishment of Armour & Co., 
at American and Norris streets, which took place last week, makes 
the third of similar or greater amount which have so far occurred 
this year, while during the whole of 1905 not a fire happened entailing 
a loss of anything approaching $100,000 in amount. 


On February 28 was completed the payment in cash of the $200,000 
increase in capital voted by the stockholders of the Insurance Com- 
pany of the State of Pennsylvania on February 15. 


Circular No. 761 of the Philadelphia Fire Underwriters Association, 
cated February 28, 1906, reads as follows: 

Owing to the unavoidable delay in completion of coupon for rating 
textile risks, and in view of the fact that in preparation of said coupon 
the percentage advance of 1902 is to be merged in the rerating: On 
and after date, the twenty-five per cent advance of March 11, 1902, 
applicable to all risks rated under the textile schedules (including dye 
and dry-house schedules, but not including risks rated under small 
textile rules) now in use is hereby rescinded. No rebates to be made 
under policies dating prior to February 28, 1906, except subject to 
Circular 316. 


Chas. E. Heath has been appointed second agent of the Eagle Fire 
of New York, reporting to Stone, Mathews & Co. 

On account of ill-health, Arthur Howell, of Howell, Phillips & 
Shearer, left on Saturday last for a short trip to the South. About 
April 1, shortly after his return, it is understood that he will retire 
from the above firm and conduct an independent brokerage business. 
The remaining members will continue the business of the old firm 
under the style of Phillips & Shearer. 


At auction last week, 10 shares of the stock of the Fire Association 
sold at 407, and 1 share at 40614, showing a still further increase in 
the value of the shares of this company; and 23 shares of the stock 
of the American Fire of Philadelphia brught 160, an advance of 914 
points over the last previous sale. 

The Delaware of Dover has appointed James F. Stone & Co. gen- 
eral agents for Eastern Pennsylvania outside of Philadelphia. 

The Michigan Commercial has extended the territory of E. K. 
Schultz of Philadelphia to cover the State of New Jersey, in addition 
to that of Pennsylvania, thus recognizing the great success which has 
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attended his efforts to place the company in good agencies throughout 
this State. 

Stone, Mathews & Co. have been appointed sole representatives of 
the Dubuque Fire and Marine for Philadelphia and vicinity. 

Billington, Hutchinson & Co. have been appointed sole representa- 
tives of the Southern Fire of New Orleans for Philadelphia and 
vicinity. 

J. E. Hyneman & Co. have been appointed sole agents for the 
Allegheny Fire. 





THE MIDDLE STATES. 





Proposed Legislation at Albany. 
[FRom OuR OWN CORRESPONDENT. ] 

Senator Riordan has introduced his bill, of last year, to regulate the 
publication of printed or written reports and statements in reference 
to the financial condition of life and fire insurance companies in the 
State of New York, and the value of stocks and securities held or 
owned by said companies and for other purposes. 

Assemblyman Oglesby of Westchester has introduced a bill adding five 
new sections to the insurance law so as to provide that no oral or 
written misrepresentation shall be deemed material to void a fire policy, 
unless it be shown affirmatively by the insurer that it was made with 
intent to defraud. In all policies the conditions shall be stated in full. 
No by-law shall be considered part of the policy except so far as in- 
corporation in full. No policy shall require the insured to be a coinsurer 
with the company and the insertion of a waiver in the policy is for- 
bidden. LANCASTER. 

Albany, March 5. 





—Stone, Mathews & Co. have been appointed Philadelphia agents of the Du- 
buque Fire and Marine. 


—Clarence E. Porter, president of the Spring Garden and the American Fire 
of Philadelphia, is on a trip to the Pacific Coast. 

—The $200,000 additional capital voted by the stockholders of the Insurance 
Company of the State of Pennsylvania has been paid in in full. 

—William C. Roach, Eastern New York special agent of the Commercial 
Union, has resigned to accept a similar position with the Connecticut Fire. 

—Fred C. White, engineer and inspector, in charge of the sprinklered risk de- 
partment of the Underwriters Association of the Middle Department, has been ap- 
pointed special agent of the New York Underwriters Agency for Western New 
York State. 

—The well-known Pittsburg agency of Negley & Clark has separated, D. C. 
Negley continuing business as D. C. Negley & Co., and W. L. Clark transacting 
business under the firm name of W. L. Clark & Co. The suite of offices in the 
Peoples Bank building will be divided, so the place of business will remain the 
same. 





THE WEST. 





Wabash Valley Fire Organizing. 


Notice of intention to organize the Wabash Valley Fire Insurance 
Company of Lafayette, Ind., has been duly advertised, and the com- 
mittee in charge will meet at 410 Ferry street, on March 12, to receive 
subscriptions to the capital stock. Among those interested in the pro- 
jected company are Adam O. Behm (who was president of the first meet- 
ing), Samuel Hene, Walter J. Ball, Thomas Duncan, Moses Atlass, Wm. 
H. Zinn, Henry Rosenthal, Edgar Goldsberry, Fred Meyer, Austin L. 
Kumler and Wm. Folckemer. The committee in charge of the reception 
of subscriptions comprises Henry W. Marshall, Thos. Duncan and Wm. 
T. Dobbins. 





Ohio Legislative and Other News. 


[From OUR OWN CORRESPONDENT. ] 


Three bills dealing particularly with the question of unauthorized 
mutual companies writing insurance in the State have been filed with 
the chairman of the Senate insurance committee. The first bill is to 
increase the powers of the Commissioner of Insurance, giving him powers 
similar to those of the Fire Marshal, as far as taking testimony, etc., is 
concerned, and compelling the Commissioner of Insurance to investigate 
any reported violation of the insurance laws, and to cause arrests where 
the evidence is sufficient. The second bill provides that where any 
insurance company applies for admission to the State, that if this com- 
pany has been reported to the Commissioner of Insurance as having 
violated any of the insurance laws of the State, that the Commissioner 
of Insurance shall cause an examination to be made of its books, and if 
it be found that it has written any insurance before being admitted, it 
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shall be required to pay a tax to the State of twenty per cent of the 
premiums collected. The third bill provided a new method of getting 
service on foreign mutual companies in as much as it permits service of 
process on any member of the company, or in other words, upon the 
insured. 

A curious state of affairs has been discovered in an agency in one of 
the larger cities of the State. A local agent wrote some three years 
term business for five years in contravention of the rules, and among 
these policies wrote one for $10,000 for five years, and reported it to the 
company as $5000 for five years; the company wired cancellation and 
then a policy was written for $5000 for one year, but the $10,000 policy 
was allowed to stand. In another company he wrote a policy for $5000 
for five years, and reported it as $3500 for one year. In the third com- 
pany he wrote a policy for $10,000 for five years, and reported it as a 
$5000 policy for five years. Other companies are still to be heard from. 

The number of losses thus far this year have been unusual, and if 
this record is continued it will have a decided check on the tendency of 
some companies to ‘‘open up” on account of the profitable record of 
last year. 

Youngstown is considering the proposition to increase its fire fighting 
service and apparatus so as to become a second class city. It is now 
in the third class. 

Columbus, Ohio, March 3. 





Ohio Notations. 
[FRoM OUR OWN CORRESPONDENT. ] 


For the past two months the field men and the members of the 
Columbus Credit Men’s Association have been co-operating to bring 
about better conditions among the smaller merchants over the State. 
In very many instances it has been found that these merchants were not 
carrying enough insurance to cover the amount of their debts to the 
jobbing houses and manufacturers, to say nothing of the remainder of 
their stock. This state of affairs, of course, meant heavier losses to 
the companies in case of fires, and often the jobbing houses also suffered. 
In addition, the merchant was reduced to such circumstances that he 
was forced to discontinue business. 

At a meeting of the credit men, this matter was clearly explained by 
A. G. Sanderson, State agent of the A®tna, and the credit men at once 
proposed a system of co-operation with the field men to induce mer- 
chants to carry a proper amount of insurance. Through information 
from the two field organizations, the credit men are able to learn what 
amount of insurance their customers are carrying. By comparing this 
with the credits on their books they are able to tell about what condi- 
tion the stock is in with regard to protection. If they find it short, 
advice is at once given that additional insurance be secured in order 
that no further risk be taken. The jobbing houses are able to enforce 
this rule, because the merchants must have credit. They have never 
before so thoroughly realized to what extent the business and credits of 
the country depend upon fire insurance or the protection afforded by it. 

In order to prevent mutual companies outside the State from preying 
upon the legitimate business of the State companies and thereby avoid- 
ing the payment of taxes as the companies pay, a bill has been intro- 
duced that service upon such companies may be had by securing service 
upon any member residing in the State. Oo. M. €. 

Cleveland, Ohio, March 5. 





—The Union of Philadelphia has entered Indiana. 

—Rate cutting at St. Joe, Mo., still continues at a lively pace. 

—The Southern of New Orleans has been admitted to Michigan. 

—Harold Leopold becomes a partner in the Chicago firm of E. D. Kinney 
& Co. 

—The Atlanta Birmingham and the Calumet of Chicago have entered Wash- 
ington. 

—O. N. Beach & Co. of Cleveland, Ohio, surplus line agents, have decided to 
move their headquarters to New York. 

—The Imperial of Denver, Col., has begun writing business in Colorado and 
New Mexico. H. T. Lamey is president. 

—The Chicago local agency of the German of Pittsburg has been transferred 
from Montgomery & Funkhouser to the office of George S. Haskell. 

—An electrical inspection ordinance has been adopted at Muncie, Ind., and 
plans are on foot to remove the overhead wires in the business district. 

—Carleton E. Clutia, Northern Ohio special agent of the Norwich Union, has 
been appointed Kentucky and Tennessee special agent of the Philadelphia 
Underwriters. 

—Elmer E. Stoner of Greenfield, Ind., State agent of the farm department of 
the Home of New York, is a candidate for the Republican nomination for 
Auditor of State. 

—At the coming conference of the officers and committeemen of the National 
Association of Local Fire Insurance Agents several questions of importance are 
to be brought up relating to agency interests. The meeting will be held at 
Chicago on March 20 and 21. 

—At a recent special meeting of the Indiana League of Underwriters a com- 
mittee from the State board made a proposition that the League assume a 
greater share of the expenses of the rating offices throughout the State. A com- 
mittee was appointed to consider the question. 

—Noel W. Cady and James W. Cady, the former a local agent and banker of 
Melette, S. D., and the latter a pioneer local agent, with offices at Oklahoma 
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City, Okla., have accepted the general agency of the Northwestern Fire and 
Marine of Minneapolis for Oklahoma and Indian Territory. 

—Thomas Cooper, of the Chicago local office of the New Hampshire Fire, has 
been appointed Illinois general agent of the Royal Exchange, succeeding J. E. 
Hendry, resigned. 

—Companies operating in Colorado have received a series of exhaustive ques- 
tions from the State Insurance Department, to which it requires answers. The 
companies will refuse to answer the queries. 

—The Midland National Fire of St. Louis, Mo., has filed an application to 
increase its capital stock from $100,000 to $200,000. The company will enter 
Illinois, Wisconsin, Ohio, Michigan, Arkansas, Texas and New Jersey. 

—W. N. Merritt of Fort Dodge, Ia., State agent of the American of Newark 
and the Security of New Haven, has been appointed State agent of the Spring 
Garden and the American Fire of Philadelphia, for Iowa and Nebraska. 

—Receiver McKee, of the Security Fire of Little Rock, Ark., recently filed a 
petition asking permission to proceed against the stockholders of the company 
for collection of all notes given for stock, which was granted by the court. 

—The Western Union has published in a booklet an argument recently pre- 
pared by W. N. Johnson of Erie, Pa., assistant general agent of the Philadel- 
phia Underwriters, entitled ‘“‘The Insurance Trust; What It Is, and How the 
Public Is Affected.” 

—The Surplus Line Association has been organized at Chicago to write surplus 
business in the Middle Western States, and includes twenty of the largest fire 
companies licensed in the States where the business will be written. Fred S. 
James is president; J. W. C. Cofran, vice-president; W. H. Sage, secretary and 
treasurer, and William Wood, formerly manager of the Anchor Fire, has been 
appointed manager. 

—Insurance Commissioner Rittenhouse of Colorado, who recently agreed to 
have the laws relating to the licensing of solicitors interpreted by the Supreme 
Court, finds that the State swarms with solicitors and brokers working without 
any license, who force the legitimate and licensed representatives of companies 
to divide commissions with them. It is estimated that about 2000 individual 
brokerage and real estate firms solicited without licenses last year. 





THE PACIFIC COAST. 


Pacific Coast Observations. 


[From OuR OWN CORRESPONDENT. ] 


For years past Utah has been a thorn in the side of the Board of 
Underwriters of the Pacific, and the local agents of Salt Lake have 
fought each other, bled the rates and tried to make non-boarders die. 
Now all is peace, and, strange to say, the peacemaker is Lewis B. 
— a very late convert to more beautiful attributes of brother- 

ood. 

Mr. Rodgers, being an earnest believer in the principle of annihila- 
tion for non-boarders, published in support of his campaign some 
articles in a Denver contemporary, well calculated to bring victory to 
his cause. According to his view of the matter, the independent com- 
panies in the Mormon State were morally and financially on the very 
lowest level, and the men representing them as bad or worse. 

But Mr. Rodgers came down to San Francisco when the annual meet- 
ing of the Fire Underwriters Association was in session, and went back 
with new opinions on the subject. The non-board companies, it seemed, 
were solvent, and their managers business men of gentlemanly habits. 
Perhaps the wise heads in San Francisco held moderate views, and 
gave good advice. In any event Mr. Rodgers behaved like a sensible 
man and frankly changed his views in favor of more peaceful methods. 

Working on new lines, Mr. Rodgers quickly achieved results, and it is 
due to his efforts that peace was made. An agreement was formed for 
a local board in Salt Lake on the principles of the Los Angeles board 
and signed in San Francisco by the managers of every non-board office. 
Good for Rodgers! But, if he reads these lines, I hope he will forgive 
my good-naturedly pointing out that the element of irony in the situa- 
tion is furnished by the fact of his having been aided and abetted in 
his final efforts by a so-called non-board special agent, R. H. Garrigue. 
Good for Rodgers, none the less! 

Possibly there are rocks ahead of the new agreement, but with every- 
body signed up in San Francisco, the final success may be regarded as 
a foregone conclusion. 

A change which took place at the same time was a split-up in a well 
known firm of non-board agents in Salt Lake, Ensign, Elder & Cart- 
wright. Mr. Ensign sells out his interest to his partners and makes a 
new connection with H. B. Windsor. 

For some time past, as everybody knows, the Pacific Coast has been 
agitated by a project for the introduction of the separation rule and 
graded commissions. Delegates from the Western Union recently met a 
committee of Pacific Coast managers in San Francisco and the matter 
was thrashed out between them. As already predicted in these letters 
the measure failed to pass, though it appears to have had good backing. 
The vote showed more ayes than noes, but the majority required by the 
constitution of the board for a change of this description was not ob- 
tained, and the scheme falls to the ground as a consequence. Many 
insurance men would be in favor of graded commissions in the larger 
towns on the coast, such as Seattle, Portland, etc., but the effort to 
make the separation rule a law for the whole territory was, in the present 
state of opinion, foredoomed to failure. 

Among the fire companies, 1905 loss ratios are now regarded as ancient 
history, and the new year is opening brightly. But the poor marine 
underwriters are unable to forget their last year’s losses, with the new 
disasters coming one upon another. The steamer “Valencia” of the 
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Pacific Coast Company, which piled up on the rocks of Vancouver 
Island recently, with an appalling loss of life, came as a heavy blow. 
The ship ‘‘Drumcraig,’’ now quoted at ninety per cent on the overdue 
market, has been practically given up. The ‘‘Mariechen,’’ a German 
steamer chartered by the Barneson-Hibbard Company, the owners of the 
“Drumcraig,’’ became disabled at sea and drifted ashore on the Alaskan 
Coast. This company is experiencing a run of bad luck that excites the 
comment of all, as the unfortunate ones who have been writing their 
business seem to experience nothing but a succession of total losses. 

A brighter prospect has been opened up by the first salvage opera- 
tion undertaken by the Pacific Coast Salvage Association, a corporation 
of marine insurance companies formed last year. The steamer ‘‘Port- 
land,’”’ abandoned as a total loss in Alaska, has been refloated by the 
association and is on her way down to Seattle. 

The Board of Marine Underwriters recently held their annual meet- 
ing, appointing practically the same officers for the ensuing year as 
served in 1905. President Dutton announced that Mr. Kidman, the new 
claims adjuster for the board, will leave London this month to under- 
take his duties in San Francisco. 

An interesting situation may be created by the announcement that 
R. H. Magill of Oakland, against whose business the Western Assurance 
Company recently obtained relief, is going to sue the board for con- 
spiracy. Magill used to obtain a big agency commission from the 
Western, but the recent moral wave that swept over board managers 
rendered it necessary to reduce his compensation to the prescribed limit. 
As a result Mr. Magill resigned the Western and made arrangements with 
the Home of New York, a non-board company, against whom his old 
company immediately applied for relief on rates. Should such a suit be 
allowed to go into court the decision would probably have a farreach- 
ing effect upon board methods in the future. 

With the Salt Lake embroglio safely out of the way it might be well 
for some enterprising citizen of Oakland to take up the banner for a 
good practice agreement in that city. With rates already cut to pieces, 
one board office is offering twenty per cent commission and twenty per 
cent expense to its agent, and a non-board manager is paying its rep- 
resentative exactly the amount of agency commission allowed him by 
his company. With such compensations as these in vogue there will 
soon be a cry for a new Rodgers to arise in Oakland and preach peace 
and goodwill among insurance men. OCCIDENTAL. 

San Francisco, March 1. 





THE SOUTH. 





—The Fred Marks Insurance Agency of New Orleans has been appointed 
Louisiana State agent for the Hamburg-Bremen. 

—Charles Root, secretary of the North Carolina Home of Raleigh, N. C., has 
resigned to become cashier of the Raleigh Savings Bank. 

—The Prudential of Tazewell expects to effect the increase in its capital and 
surplus in the near future; the former to $200,000, and the latter to $100,000. 

—The North Carolina Fire has filed a certificate with the Department to re- 
duce the amount of capital stock necessary to begin business from $100,000 to 
$50,000. 

—The Federal of Jersey City and the Assurance Company of America are pre- 
paring to enter Georgia, where they will be handled by Special Agent B. F. 
Dryden. 

—It is reported that stock of the Peoples Fire of Norfolk, Va., is being 
rapidly disposed of. The company proposed to have $200,000 capital and $100,000 
surplus. 

—At a recent meeting of the directors of the Star Fire of Louisville it was 
voted to increase the cash surplus $100,000; $40,000 to be paid in within thirty 
days, and the balance inside of ninety days. 

—The Republic Fire of Norfolk, Va., is increasing its capital stock from 
$50,000 to $200,000. A. D. Legg, formerly in the local agency business at Bir- 
mingham, is now secretary of the company. 

—A bill has been introduced in the Mississippi Legislature requiring resi- 
dents of that State placing fire insurance with unadmitted companies to report 
the same to the Insurance Commissioner and pay a tax of four per cent of the 
gross premiums paid thereon. 

—McClure Kelly of Houston, Tex., head of the general agency firm of McClure 
Kelly & Co., has been appointed general agent of the St. Paul Fire and Marine 
for Georgia, Florida, Alabama, Tennessee, North and South Carolina and Vir- 
ginia, with headquarters at Atlanta. 

—Frank D. Holland, special agent for Georgia, Florida and South Carolina 
of the Queen, has been appointed assistant to Manager S. Y. Tupper, to succeed 
Wm. R. Prescott. Mr. Holland is well and favorably known among Southern 
insurance circles as a keen and conservative underwriter. 

—Janvier & Moss, Ltd., the well-known New Orleans agency firm, has changed 
its title to the Hartwig Moss Insurance Agency, Ltd., of which Hartwig Moss 
is president; Jacob Adler, vice-president, and Edw. Kory, secretary and treas- 
urer. Being resident agents for a particularly strong list of companies, the 
corporation possesses exceptional facilities for handling large lines of insurance. 





—Gilmour & Coolidge have been appointed Boston representatives of the 
Delaware Fire of Dover. 

—A. W. Sewall, New England special agent of the Union of Philadelphia, has 
been made general agent of the company. Mr. Sewall has been with the Union 
for twenty years, 
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Official Report of the Legislative Insurance Investigating 
Committee. 
The Spectator Company, Sole Selling Agents. 

There has been some misapprehension and many misstatements re- 
garding the publication of the Official Report of the Legislative 
Investigating Committee. In the beginning it was taken for granted 
that the State printer would do the work, and he entered upon it so 
promptly that before the committee adjourned he had completed one 
of the eleven volumes, and work upon the remainder was well ad- 
vanced. Some friction arose between the committee and the State 
printer, and the Law Reporting Company, which is not engaged in 
the printing business, announced that it was preparing to issue another 
edition of the report, but did not begin the work. It finally transferred 
its publishing business to the newly-organized Legislative Reporting 
Company, of which George A. Henderson is president. Neither has 
this concern ever published or printed a book. Mr. Henderson adver- 
tised quite extensively that he would issue an edition of the report 
during the month of February, but has not even contracted for the 
printing as yet, as we are informed. 

Meantime, the friction between the committee and the State printer 
has been satisfactorily adjusted, and the Brandow Company, that has 
the contract for State printing, will proceed to furnish, as required by 
law, the full sets of the report to the various State departments, the 
committee and members of the Senate and Assembly. This is the 
official report, corrected by the committee after early copies had been 
issued, and is the only report that will be for sale, for no other has 
been or will be printed. All misunderstandings have been arranged 
and no further friction can occur. 

This work is so extensive and involves so much expense that no 
one but the State printer, who is under contract, would venture upon 
its publication. It comprises eleven volumes, legal report size, each 
containing about one thousand pages. It embraces the unabridged 
report of the testimony as recorded by the official stenographers of the 
committee, all the various documents presented and included as 
“Exhibits” in the report, the final report of the committee to the 
Legislature, and a complete index of all matter printed. The follow- 
ing certificate of the official stenographer vouches for the authenticity 
of this publication: 


George M. Shotwell, Legislative Stenographer, Senate Chamber, 
Official Stenographer to the Legislative Insurance Investigating 
Committee. 

ALBANY, N. Y., January 19, 1906. 


Dear Str—Numerous inquiries have been received by me as the 
official stenographer of the Legislative Insurance Investigating Com- 
mittee relative to an advertised “Report of Proceedings Insurance In- 
vestigation,” in which advertisement a statement is made that it is 
“the only accurate and complete stenographic report.” As the adver- 
tisement is evidently intended to convey the impression to those de- 
siring copies of the official testimony that this [proposed] unofficial 
work thus advertised is official, I desire to say, the only official printed 
copies of the testimony taken before the Legislative Insurance In- 
vestigating Committee with complete exhibits attached, revised and 
corrected by the official stenographers of the committee and certified 
to by the committee as being correct, is the report of the proceedings 
now being printed by the State printer, The Brandow Printing Com- 
pany, Albany, N. Y. Yours truly, 

(Signed) Gro. M. SHOTWELL. 


Ten out of eleven volumes of the report have already been printed 
end are now ready for delivery. ‘These embrace the seven volumes 
covering the testimony, the two volumes covering the exhibits, and 
the report of the committee to the Legislature. The volume now in 
the hands of the printer is known as the eleventh volume, covering 
the index to the ten volumes of testimony and exhibits and the report 
to the Legislature. As is well known, the State printers sometime 
since appointed The Spectator Company sole selling agents of the 
Official Report of the Proceedings in the Insurance Investigation. As 
no other report of the proceedings of the committee has been or will 
be published, all orders for The Official Insurance Testimony and 
Report must be placed through The Spectator Company. 
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MISCELLANEOUS FIRE NEWS. 





The Law of Fire Insurance. 


A new edition has been prepared of that well known standard work 
on The Law of Fire Insurance originally compiled by Charles John 
Bunyon, M. A. This edition, the fifth, has been revised and brought 
up to date by Richard James Quin, LL. B., and Francis Ernest Colenso, 
both well-known barristers at law, while the latter is a Fellow of the 
Institute of Actuaries, and edited the fourth edition. In connection 
with their work the editors say that they have endeavored to bring the 
author’s work up to date, as regards all important cases, statutes and 
other matter connected with the subject of fire insurance. This has 
necessitated some alterations, additions and omissions, which have been 
made, however, mainly for the purpose of further illustrating and ex- 
plaining, by quotations from judicial decisions, and otherwise, the prin- 
ciples enunciated by the author. The scheme and main body of the 
work remain the same. 

The work is so well known to the fire insurance fraternity that any 
extended comment upon its merits is superfluous. It is divided into 
fifteen chapters, with an appendix of statutes in force. The chapter 
titles are as follows: Contract of fire insurance; the insurable interest; 
the risk and the exceptions; of the proposal and the policy-general 
rules of construction; the disclosure of material facts, warranties and 
representations—the description-alterations-rules of construction; of the 
premium, its payment and renewal; the return of the premiums when 
allowed; compensation for damages caused by negligence and acts of 
riot-subrogation; the loss and its adjustment; contribution between co- 
insurers; landlord and tenant-covenants to insure; vendor and pur- 
chaser; insurance by limited owners; the insurance of church property, 
and the ecclesiastical dilapidations act; statutory regulations relating to 
buildings and fires; arson. Copious indices covering the entire work, 
the statutes and the cases cited are given, the whole work comprising 
over 720 pages. The price of The Law of Fire Insurance is $10, and all 
orders will be promptly filled on addressing The Spectator Company, 
135 William street, New York, sole selling agents. 


Casualty, Surety and Miscellaneous 








Travelers Organizing Casualty Company. 


The organization of the Travelers Indemnity Company has been com- 
pleted by officials of the Travelers Insurance Company of Hartford under 
a charter secured from the Connecticut Legislature in 1903. Subscrip- 
tions to the capital stock of the company will be received on March 17, 
at the office of the Travelers Insurance Company in Hartford. The 
authorized capital of the new company will be $2,000,000, but organiza- 
tion cannot be effected until $250,000 of the stock has been subscribed 
for. The company’s charter empowers it to write practically all casualty 
lines, including fidelity, and the present casualty and liability business 
of the Travelers will be taken over by the new company. Several State 
governments have objected to life companies writing casualty lines, and 
the Travelers’ action in completely separating the two classes of busi- 
ness will remove all possible objection on this score. 





Claims Physician is Liable. 

Mrs. Mollie Meyers is suing Dr. Herman J. Boldt of New York in 
the Superior Court for $25,000 for alleged negligence in treatment im- 
mediately following an operation. Dr. Boldt ranks high in his profes- 
sion. He is surgeon in St. Mark’s Hospital, consulting gynecologist in 
Beth Israel and St. Vincent’s Hospitals; attending gynecologist in the 
Post-Graduate and a prominent member of many medical societies. The 
complaint states that after the operation a piece of cloth was left in 
the body, which caused the patient great pain, expense, and endangered 
her life and prolonged the illness. The doctor claims that there is no 
justification for the suit, but however this may be, a physician’s liability 
policy would be quite acceptable at this time. 





Casualty Notes. 
—A. E. Forrest, manager of the North American Accident, will start 
on a European trip on March 10. 
—W. F. Bailey has succeeded H. W. Corey as manager of the in- 
dustrial department of the Great Eastern. 
—J. J. Nicholson, formerly of Phelan & Nicholson of Troy, N. Y., 
agents for the Fidelity and Casualty, has been appointed assistant super- 
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intendant of agents for the accident department of the Casualty Com- 
pany of America in this State. 


—The Illinois Indemnity Association is being organized at Ottawa, 
Ill., to write health and accident insurance. 


—Peck & Co. of New Orleans have been appointed general agents in 
Louisiana for the General Accident of Philadelphia. 


—The North American Accident has entered Utah and appointed W. 
W. Shemwell and W. E. Marble of Salt Lake City, managers. 


—The Casualty Company of America has appointed Cross & Harris 
of Newark, N. J., general agents for all lines in Essex county. 


—E. M. Gridley, referee of the plate glass compact, has been appointed 
to a similar position by the Burglary Underwriters Association. 


—Ewing, Hoffman & Baker of Nashville have been appointed Ten- 
nessee general agents for the Maryland Casualty, succeeding D. A. 
Fisher. 

—Secretary E. P. Van Reed of the American Casualty is visiting the 
South, it is said, with a view to entering his company in several 
States. 

—The Federal Casualty Company of South Bend, Ind., is to be a re- 
organization of the Postal Accident Association. The capital stock of 
the new company is to be $100,000. 


—A law has been passed in Iowa making it a misdemeanor, punish- 
able by fine and imprisonment, to discharge fire-crackers, toy pistols 
and other explosives on the Fourth of July. 


—By order of Judge Wiest, the Michigan Live Stock Insurance Com- 
pany of Detroit has been dissolved, and C. K. Chapin of Lansing has 
been continued as permanent receiver. This action was taken on a peti- 
tion of Attorney-General Bird, representing the State Insurance De- 
partment. 

—The Hawkeye Commercial Men’s Association has been formed at 
Marshalltown, Iowa. It is said to be the outgrowth of a controversy 
within the Iowa State Traveling Men’s Association of Des Moines. 
officers are: A. C. Johnson, president; V. A. Brundage, vice-president; 
W. J. Van Dervere, secretary and treasurer. 


—On February 22 the New York department of the Hartford Steam 
Boiler gave a complimentary dinner to Robert K. McMurray, chief in- 
spector of the department, at the Park Avenue Hotel. Mr. McMurray 
is known as the ‘‘dean of steam boiler protection,’’ and the occasion 
celebrated his sixty-ninth birthday anniversary. 


-—The Indianapolis Board of Works has adopted a resolution by which 
contractors on city work hereafter will be required to furnish corporate 
surety. The city engineer made the following noteworthy statement re- 
garding the resolution: ‘‘When a surety company is on a bond you 
know that the bond is backed up by the ability to meet the obligation 
incurred, but you are not always sure of this in the case of a personal 
bond.’’ 

—Deputy Insurance Commissioner E. E. Rittenhouse of Colorado has 
filed in the District Court an application demanding that the salaries of 
the officials of the Union Mutual Life and Benefit Association of Denver 
be regulated by law. It is asserted that last year’s receipts were about 
$66,000, and the salaries $12,000, and that this is out of proportion when 
compared with the salary lists of a number of fraternal orders. Mr. 
Rittenhouse proposes to take the question into the Supreme Court if 
necessary, to establish the powers of the State Department of Insurance. 


—It is a notable fact that very few companies which have engaged in 
the writing of liability insurance have failed. The list of failed or 
retired companies is very small, and comprises the American Employers 
Liability, Jersey City, retired in 1895; Guarantors Liability Indemnity 
Company, Philadelphia, retired 1897; Guarantors of Pennsylvania, which 
reinsured in the Guarantors Liability Indemnity in 1894; American Cas- 
ualty and Security, retired 1893; Frankfort-American, New York, retired 
1902; Guarantee and Accident Lloyds, New York, retired 1895; Union 
Casualty and Surety, retired 1903. 


—During 1905 the accident department of the Travelers paid the 
following amounts to persons in the six occupations enumerated below: 


Indemnity. Death. Total. 
MEGUUERCAIIOTS) occ cccccecredsccdcdeene $55,852 $177,000 $232,852 
WRENN oo ie So cadveantsdeadecauknes 109,815 52,211 162,026 
EID ona cucawadeucwadundaceneneenues 44,878 24,750 69,628 
Commercial travelers ..............0+. 45,261 19,359 64,620 
EMGND ccc ccdunhiscawscueccasccascate 24,182 18,750 42,932 
ING WIRINGT TRON 55 oh occdrciescdcesues 6,473 13,750 20,223 
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Casualty and Miscellaneous Insurance Business in 1905. 


The following tabulation shows the aggregates of the casualty and miscellaneous insurance business transacted in the United States in 1905, and the financial con- 
dition of the companies as of January 1, 1906. These figures are compiled from the reports of the various companies to THE Spectator of New York, and are 


issued in advance of any State Insurance Department report: 
































































































| NET SURPLUS. Premium INCOME. LossEs Pap Pa 
cash | Total or ee 
COMPANIES. Capital. | 7.4 bog ' — holders ments 
pe a 1005. 1904. —_ 1905. 1904. | 1905 1905. 
| 
$ $ $ 3 $ 3 $ $ $ $ $ 
PEEGR TOMAR 6c os 5 ksscensscnascasne 500,000 | 1,195,563 230,805 110,997 504,007 470,094 691,848 201,588 eC HY il ere 558,827 
MUNN © cave bv ndckcckecdaresnncnsene 2,000,000 |*79,247,504 | *6,017,609 | *5,421,133 3,748,076 3,372,713 3,851,128 | 1,521,609 | 1,359,072 50,000 3,126, 073 
DICER: RRORTOMCE: 655.65 caneds senses 100,000 ,647 133,891 53,654 220,428 151,576 246,122 85,819 65,217 S000; = § § sseleas 
PR TIO oskorseevwescseaaes 500,000 | 1,843,646 418,866 376,823 681,183 635,120 742,537 180,422 io Bi 2 err 627,716 
PRRETICO CORGRG «60ccennsasdivssovsesass 100,000 160,606 41,645 33,652 57,450 20,444 63,343 9,872 aS ee 43,199 
American Credit Indemnity............ 1,000,000 | 2,221,036 430,683 297,023 1,265,493 1,401,288 1,333,215 595,687 714,266 100,000 1,287,320 
ARETE TAGE oo oc ccssvssicveescase 250,000 417,651 22,849 46,716 191,765 34,602 201,932 30,974 = rere 135,830 
ROE, ccs cccispanscecspenees 2,500,000 | 6,170,032 | 2,304,705 | 2,096,537 1,595,384 1,471,090 2,005,362 362,536 599,888 200,000 1,632,901 
ee ere ere 500,000 192. 23,083 27,444 152,427 146,837 180,808 117,141 A mo apenne 222,439 
Ceemelty ob AGTIEA 6... c.cccscessssnns 500,000 | 1,646,199 209,928 163,570 Be 172,848 687,182 1,219,338 307,683 (0 928,801 
etre ARON oc suivnnitcesscaxesee 300,000 698,285 118,012 113,269 541,488 479,235 570,576 211,208 189,260 23,000 531,101 
Citizens Trust and Guaranty........... 350,000 481,190 81, 83,865 59,567 56,308 77,375 21,368 4,839 21,000 73,690 
REED ABUT 5 s0cdes po.ccsocicven’ 300,000 | 1,708,601 250,960 206,714 2,129,750 2,070,655 | 2,160,226 | 1,015,063 968,929 16,500 2,123,536 
PDE: DROP SURES 6s sissy osnessecenine 500,000; 1,698,218 121,974 114,453 1,611 223,607 494,986 79,622 34,428 50,000 | 445,135 
Employers Indemnity ...............++ 100,000 357,137 149,303 119,028 180,130 142,422 192,123 55,475 54,1386 6,000 | 150,593 
Banmlnvers TAsbiity .c.csiccssssenccscae § 250,000 | 3,073,711 | 7 590,929 | + 828,106 2,296,389 | 2,142,687 | 2,374,776 | 1,044,202 | 1,034,779 t 36,726 1,936,993 
Federal Union Surety..............e00. 250,000 405,171 40,636 32,465 187,218 99,764 931 36,684 ae 148,688 
Paectity ONG CASUBNY ..56.0s065056c60000% 500,000 7,500,843 | 2,334,945 | 1,581,268 5,345,987 5,210,828 5,718,714 | 2,363, 945 2,316,346 95,009 | 5,135,415 
WRGCIy ONG TWEDORE oc00 deck ceccccessons 2,000,000 | 6,137,220 | 2,691,026 | 2,923,469 1,364,184 1,320,828 1,866,696 571,359 616,221 280,60) | 1,568,102 
Frankfort Marine, Accident and P. G..} § 200,000 | 1,460,233 | 7 354,744 | + 400,625 896,484 952,855 1, 155,734 551,300 618,742 t 49,212 945,454 
General Accident, Philadelphia......... 100,000 315,581 66,105 55,096 350,443 252,240 361,210 132,455 109,689 | —........ 299,426 
General Accident, Perth................ | § 250,000 755,774 | 7 403,589 | 7 318,083 675,728 526,012 786,752 243,542 198,708 $ 60,137 670,597 
Great Eastern Casualty & Indemnity. 150,000 353,376 92,449 54,670 321,355 226,346 332,779 106,535 90,926 7,500 283,996 
Guarantee Co. of North America...... | 304,600 | 1,334,850 877,587 802,376 195,388 197,809 251,281 62,603 51,970 24, 368 209,978 
Home Accident, Fordyce............+.- 100,000 201,032 44,739 50,946 94,448 63,159 102,910 42,703 38,227 55,000 120,514 
Hartford Steam Boiler................ 500,000 | 3,688,146 | 1,261,459 | 1,010,366 1,228,225 1,261,056 1,415,673 85,426 58,750 60,000 ago 
SE IY, occsccccanscssesenwesbows 250,000 2,396 Sd |. asawes 24,525 | anaes 2,742 LS, aan ey | 050 
London Guarantee and Accident...... § 250,000 | 1,900,121 | + 459,810 | + 490,075 1,293,210 1,153,764 1,342,262 554,031 570,170 t 50,572 ye 116 041 
DR PAGE ASUBOB . osin5b0060ces s0cane 250,000 860,168 316,750 289,257 444, 431,873 477,745 129,464 141,233 50,000 23,669 
Mare THRE, ss 0sicesssccswcccsece 750,000 | 3,482,760 903,595 877,306 2,107,919 2,238,665 2,321,395 1,072,625 | 1,100,391 90,000 2 iz. 303 
Mountain State Accident............... 10,000 25,189 ce ee 36,071 82,910 40,972 15,465 | 12,195 1,525 28,435 
Metropolitan Plate Glass and Casualty. 200,000 678,077 190,890 200,415 480,652 399,429 499,901 164,209 | 127,466 20,000 476,173 
Metropolitan Surety ........ce.eesesees! 500,000 | 694,578 | 122337] ...... 9,808 secant 105,385 ees Vee) eee 85,283 
PMNOEE COMUORIN 6 scsascccvrneecearusie 100,000 145,992 31,242 17,912 282,718 255,819 285,944 118,054 110,348 12,000 | 276,749 
National Life and Accident ........... 100,000 148,907 23,866 5,032 497,427 382,746 501,894 155,576 123,452 10,000 470,081 
DOG SEE sooo ick i sean kes ccsaacees 500,000 | 2,216,714 440,160 299,407 1,211,032 1,025,373 1,348,563 482,843 TAZ SI9 | cow ee 1,186 622 
New Amsterdam Casualty.............. 314,400 932,403 105,023 102,251 596,120 568,632 620,636 249,954 re re 556,950 
New Jersey Plate Glass...............4- 200,000 369,887 51,259 115,908 203,208 179,186 219,728 63,242 58.939 | 9,000 174,749 
New York Plate Giaes... osc6.ciseseccn00s 200,000 795,670 305,141 247,218 454,430 456,697 490,775 157,166 | 16,000 414,459 
North American Accident.............. | 100,000 441,439 216,163 147,295 607,940 435,206 | 624, wall 224,594 20,000 545,744 
ROAR ERE ic isc esynnnarcatsnas § 250,000 | 2, apes 1,255, - 71,247,109 1,652,839 1,622,57. 1,746,389 750,833 t 108,213 | 1,393,369 
ee Ee ere 200,000 478,035 95, 85,962 139,659 127,332 166,260 35,590 12,000 116,825 
Pacific Conservative Life............... 700,000 |*10,803,293 246, "303 358,468 541,866 £36,547 541,866 222,073 | 208,020] ...... 537,821 
ee Te rt er 250,000 430,773 115,046 93,172 98,989 105,378 116,694 27,655 15,000 99,398 
Pennsylvania Casualty ................. 300,000 501,418 44,405 25,200 207,408 129,713 267,046 | 69,523 | 651,604]  ...... 203,431 
PE NEE 5 castnsxsoessousueencspese 500,000 644,955 Lis gS rer ee 152,502 | Set) — samen.) oo eescles | 20,571 
Peninsular Industrial ..........00000000006 30,800 40,083 | 9,141 6,853 78,653 67,611 81,761 | 26,188 4) ook } 78,209 
i ee Eee ree ~ 250,000 281,894 | BOO tL cesses | — iaaee went alae | Ssinssistews |. ettletnsic . Vere icnsseeupe” . Sicouaaes 
Philadelphia Casualty .................. 300,000 814,486 | 136,492 127,458 474,579 | 439,628 | 495,437 195,017 201,583 | 13,408 | 467,161 
Pree TORE oi sivcneccwscscressss | 200,000 | 1,319,514 274,634 274,344 1,375,282 1,337,053 | 1,419,470 508,840 545,939 | 24'000 | 1.327 327 
Standard Life and Accident............ | 250,000 | 2,370,951 | 606,242 501,174 | 1,592,875 | 1,551,556 1,674,177 702,918 684,330 | 30,000 | 1,445,660 
Title Guaranty and Surety.... vel 791,100 | 1,710,838 | 311,968 323,430 | 489,034 309,212 | 643,380 78,584 27,735 | 46,835 | 470,093 
Travelers Insurance Company | 1,000,000 |*48,960,079 | *5,353, "858 *4, Ley 480 | 6,353,624 5,704,831 | 6,808,212 | 2,743,777 | 2,280,945 250,000 | 5,892,563 
United States Casualty....... ..| "300,000 | 11921'154 | 700,000 00,000 | 1,113,675 1,085,054 | 1,179,586 | 465,730 | ‘493649| |... | 1.087. B34 
U. S. Fidelity and Guaranty...........| 1,700,000 | 3,498,184 237,658 yor wah | | 2,230,881 2,135,330 2,387,002 983,428 610,419 | 59,500 2'270,150 
Ee ee ee 250,000 626,140 292,049 259,639 | 139,080 151,104 158,021 39,527 44,012 15,000 135,644 
U. §. Health and Accident............- | 200,000! 529949 | 202612 | 150.352 776.816 730,471 795,207 | 369,928 | 3721435 32,000 697,026 
Re a Se ee { 100,000 | 202,341 | 86,263 83,796 24,616 25,060 34,896 6,533 7,357 7,000 33,243 
SE ED 5 ks50s2ovrusnesssdaceeuus | 334,900 | 502,350 | WTO | owen ced Ek ek es es Ge eee 
| | 
RN sh bene ea ncetee aed | 25,735,800 (215,280,524 | 22,784,102 | 29,359,581 | 51,475,984 | 47,286,366 i 56,378,110 | 20,651,683 | 19,211,851 | 2,034,496 | 48,476 350 
| 














* Includes life b branch. : + Includes deposit capital. 


t Remitted to home office. '§ Deposit capital. 


Surety Notes. 

—The Empire State Surety has appointed J. L. Danforth & Co. of 
Louisville, State agents for Kentucky, and Fred C. Strutz general agent 
for Northwestern Ohio. 

—R. S. Brennan of Denver, who is organizing a national surety and 
casualty underwriters association, has addressed a circular letter to all 
engaged in these lines, asking them to meet in Chicago during the early 
part of April, the date yet to be decided. Communications should be ad- 
dressed to R. S. Brennan, Arapahoe building, Denver, Col. 

—The February issue of The Empire presents a likeness of William 
M. Tomlins, Jr., president of the Empire State Surety Company. Mr. 
Tomlins is only twenty-seven years old, but his ability is such that he 
was selected for the secretaryship of the company shortly after its 


organization and now occupies the highest official position within the 
gift of the company. 


—The National has lost in its suit against W. R. Johnson, former 
auditor of Hennepin county; O. H. Orasin, former county treasurer, and 
others, to recover on forfeited bonds. Judge Amidon of the United States 
Circuit Court at St. Paul, in his opinion says: ‘It (the surety company) 
was paid for assuming the liability imposed upon it as surety for 
Johnson. To allow it to prevail in this suit would be to permit it to shift 
to the bank the burden of the loss occasioned by Deputy Treasurer 
Bourne’s misconduct, and for which, in so far as it was official, the 
plaintiff was liable, not only to the county, but to the bank. That would 
really exonerate the plaintiff from the performance of its contract as 
surety. This is neither equitable nor just.’ 
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COMPANIES AND AGENTS 


The Firemans Fund Insurance Company. 








The largest American fire insurance company, in point of resources, 
west of Philadelphia, is the Firemans Fund Insurance Company of 
San Francisco, Cal. It also stands near the top of the list of all 
American companies, and exceeds in assets the United States branch 
of any foreign company operating in this country. A study of the 
achievements of so important and prominent an institution is both in- 
teresting and instructive. The Firemans Fund has not attained its 
present position without meeting with severe rebuffs from time to 
time, but has valorously overcome all impediments and has won a 
reputation as a permanent, loss-paying corporation which is second to 
none. Thus, in 1871, the Firemans Fund suffered heavy losses in the 
great Chicago conflagration; but its stockholders (unlike those of 
numerous other companies which simply paid their losses as far as 
their assets permitted, and then quit business) put their hands deeply 
into their pockets and thus enabled the company to pay its losses in 
full, and continue business upon a sound basis. Again, in 1904, the 
company met with severe losses in the Baltimore conflagration; but 
then its financial condition was so strong that it paid them promptly 
and in full, and still was able not only to pay the usual dividends for 
the year (twelve per cent), but to increase its surplus considerably as 
well. It is apparent, therefore, that the pluck and determined per- 
sistence which characterized the officers, directors and stockholders in 
1871, have not only been justified by the event, but the stockholders 
have also been well rewarded for their contributions at that time. 

Business methods which include, as a fundamental element, just, 
even generous, treatment of policyholders and agents, are pretty cer- 
tain to work out advantageously to the company practicing them, in 
the long run; and this has been true in the case of the Firemans Fund. 
It is undoubtedly one of the most popular companies in the country, 
and it is especially so on the Pacific Coast, where it is best known. 

Constant progress has marked the course of the Firemans Fund dur- 
ing the last quarter-century, as may be readily ascertained by a glance 
at the appended comparative exhibit: 


Year Endin Reinsurance Net Net Premiums 

December 31, Assets Reserve. Surplus. Received. 

187! $741,488 $244,604 $153,172 $474,224 
1,520,895 407,999 268,332 755,504 
2,431,718 797,619 484,619 1,237,789 
3,240,861 1,222,299 846,268 1,766,819 
3,884,381 1,316,823 1,312,721 1,808,9: 
4,013,676 1,413,288 1,341,868 1,920,676 
4,579,013 1,706,915 1,542,555 2,355,969 
5,202,588 2,081,154 1,800,722 *3,126,584 
5,858,820 2,336,242 2,156,119 *3,259,157 
6,526,440 2,875,715 2,233,912 ~ 4,265,388 
7,232,552 3,031,730 2,718,145 *3,921,480 





* Net premiums written. 


The foregoing statistics succinctly set forth the handsome record 
made by the company. In 1905, with a capital of $1,000,000, it paid 
$120,000 for dividends and added nearly half a million dollars to its 
surplus, thus bringing up the book value of the stock to $371.81 per 
$100, and benefiting stockholders to the extent of $604,233, or over 
sixty per cent upon the par value of their stock. The loss ratio in 
1905 was 54.9 per cent, and the expense ratio 32.6 per cent; and the 
average combined loss and expense ratio for the last decade (includ- 
ing conflagration losses) has been but 90.1 per cent. Such figures as 
these demonstrate clearly that the Firemans Fund is exceptionally well 
equipped with men and methods for the conduct of a successful busi- 
ness. Careful underwriting, conservative investing and a thorough 
cultivation of its field of operation, have co-operated to produce re- 
sults with which any administrative officials might well feel gratified. 

The assets of the Firemans Fund on January 1, 1906, aggregated 
$7,232,552—an increase of $706,112 during 1905—and embraced bonds 
valued at $3,224,830; stocks carried at $1,541,884; $187,850 of mortgage 
loans ; $507,250 loaned on collaterals ; cash, $451,064; real estate valued 
at $478,150 (including company’s home office, $300,000; Oakland office, 
$75,000) ; premiums in course of collection, $838,548; other items, $2976. 
The principal liability is the reinsurance reserve, $3,031,730; and the 
net surplus, $2,718,144, indicates a gain of $484,233 during the past 
year. The net premiums aggregated $3,921,480 (including $718,708 ma- 
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rine), and the total income was $4,179,785. The disbursements 
amounted to $3,515,779, and were made up of $2,113,865 for losses (in- 
cluding $491,707 marine) ; $120,000 for dividends and $1,281,914 for 
expenses. 

A thoroughly well-organized, efficient and harmonious staff of 
officers guides the affairs of the Firemans Fund, each member of which 
is peculiarly qualified, by training and experience, for the post he 
occupies. To the following-named officials is due much of the credit 
for the continuous prosperity of the company: President, William J. 
Dutton; vice-president, Bernard Faymonville; second vice-president 
and marine secretary, J. B. Levison; secretary, Louis Weinmann; as- 
sistant secretary, Geo. H. Mendell, Jr.; general agent, Robert P. 
Fabj; treasurer, F. W. Lougee. Aside from that handled directly from 
the home office, the business of the Firemans Fund is transacted 
through four departments, which are in charge of underwriters of 
wide repute, who have produced excellent results from their respective 
fields. They are as follows: Charles W. Kellogg, manager, and A. 
K. Simpson, assistant manager, Eastern department, Boston, Mass.; 
John Marshall, Jr., and F. H. McElhone, associate managers, Western 
department, Chicago , Ill.; Edgar S. Wilson, manager, South-Eastern 
department, Macon, Ga., and Franz Herrmann, manager, Atlantic 
marine department, New York. Especially capable special agents and 
adjusters are identified with the home office and the various depart- 
ments, so that the company is constantly in touch with its great 
agency force. 

All who are in any way connected with the Firemans Fund are en- 
tirely justified in feeling proud of their connection with an institu- 
tidn so typical of American fire underwriting at its best, and one which 
enjoys the full confidence of the public. 





Eastern Department of the Pacific=-Conservative Life. 


The intensive methods of cultivating the field which resulted in the 
rapid upbuilding of the Conservative Life of Los Angeles are to be 
applied in the Eastern department of the amalgamated company, known 
as the Pacific-Conservative Life. The general manager of this depart- 
ment, Edwin D. Boldman, was selected with much care, inasmuch as the 
company require a high degree of managerial ability in the man who 
takes charge of what is to be its most important department. He has laid 
his plans to thoroughly cover the field, which embraces Ohio and the 
Eastern States, and is now casting about for men of ability and experience 
to aid in further developing this field, beginning with an enlargement 
of the headquarters in New York city, so that the business received will 
be handled with dispatch, and give greater accommodations to local rep- 
resentatives. All contracts with agents will be made direct with the 
company, offering liberal renewal features and affording opportunities 
for well qualified producers to make liberal incomes. The policy of the 
manager will be to render every possible assistance to the men in the 
field, and in this he will be firmly supported by the home office manage- 
ment, which realizes that success can only be obtained through earnest 
co-operation with the field staff. In a short time the company will 
have ready new, liberal and attractive policies, in both the life and acci- 
dent departments, which will contain enough talking points to make 
them ready sellers, thereby simplifying the work of the field men. Hav- 
ing had a wide experience in the field, Mr. Boldman will be able to give 
the agents a great many pointers to their advantage, which should result 
in a rapid development in the business of this important territory. Since 
the first of the year the amalgamated company has transacted a largely 
increased business as compared with the same period of last year, when 
both organizations were operating separately. 





Royal Union Mutual Life Insurance Company. 


In October last the examiner of the Iowa Insurance Department en- 
tered upon an exhaustive investigation into the affairs of the Royal 
Union Mutual Life of Des Moines, and his report has been published by 
the company and freely distributed throughout the territory in which 
it operates. The examiner went into all the transactions of the company 
from the very beginning, and while he found some points of criticism, 
on the whole commended the company. A portion of his remarks are 
as follows: ‘‘Those methods of management which I have felt called 
upon to criticise are not such as to affect in any way the inherent sound- 
ness or solvency of the company, and the said methods can readily be 
and are now being corrected and changed. The reduction in the cost 
of new business is the most difficult problem with which the manage- 
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ment has to deal, but I am satisfied that much can be done toward the 
eventual solving of this problem if the efforts of the officers are sup- 
ported by proper co-operation on the part of the agency force. In 
conclusion I beg to state it as my belief that there is a sincere desire 
on the part of the present management to guard carefully the policy- 
holders’ interests, and to welcome any suggestions for the furtherance 
of the said interests.”’ 





Reserve Loan Life Insurance Company. 

A very satisfactory annual statement for the year 1905 was put forth 
by the Reserve Loan Life Insurance Company of Indianapolis. The 
company now reports assets amounting to $1,471,875, and a surplus on 
policyholders’ account of $113,399. It has insurance in force aggregating 
$11,930,911, the gain for the year being in excess of three million dollars. 
Death claims paid during 1905 footed up $21,748, and at the close of the 
year there was not a single death claim due and unpaid. The Reserve 
Loan Life is now operating in the States of Indiana, Kentucky, Ohio, 
Oregon, Washington and Virginia, developing each field in a thorough 
manner. Chalmers Brown is president, W. R. Zulich, vice-president, 
and Wm. K. Bellis, secretary. 





. 


American Central Life Insurance Company. 


The American Central Life of Indianapolis, Ind., shows for the year 
1905 an increase in insurance in force of about seven and one-fourth mil- 
lions, now having over eighteen million two hundred and fifty thousand 
dollars. Assets have increased to over one and one-half millions, with 
a gain in surplus of forty-three thousand dollars. 

This company has shown a steady conservative growth since its or- 
ganization and attributes its success largely to the very low lapse ratio 
enjoyed for so young a company. 

The company deposits with the State of Indiana through the Auditor 
of State, non-speculative securities as required by law in excess of the 
entire liability to policyholders. Upon December 1, 1905, the company 
moved into its own home office building, and upon completion of ex- 
tensive improvements now under way, the company will have one of the 
most attractive office buildings in Indianapolis. 





Phoenix Insurance Company of Hartford. 


Since its formation in 1854, this strong and popular company has paid 
fire losses amounting to $55,816,109, or an average of considerably over 
a million dollars a year for the whole period of more than half a cen- 
tury. It is worthy of note, too, that nearly one-third of this huge sum 
has been paid in the last decade, although, including the Baltimore and 
other conflagrations losses, its loss ratio for the decade has only been 


_55.6 per cent. Last year its net premium income was $4,058,048, and its 


loss ratio was but 44.3 per cent. The Pheenix closed the year 1905 with 
$8,140,630 of resources, and after setting aside $3,265,967 of unearned 
premiums, and making due provision for all other liabilities, it had a 
surplus as to policyholders of $4,380,939, and a net surplus of $2,380,939. 
The Phenix has made a record with which its many friends may well 
feel gratified. Its officers are: President, D. W. C. Skilton; vice-presi- 
dent, J. H. Mitchell; secretary, Edward Milligan; assistant secretaries, 
John B. Knox and Thos. C. Temple. 





Lumber Insurance Company of New York. 


The Lumber Insurance Company of New York has appointed Newman 
& MacBain as its general agents for the New York Metropolitan district, 
with authority to accept general business in the Metropolitan district 
only. Outside of New York, the company will continue to write lumber 
and woodworking risks exclusively. The appointment is regarded as an 
excellent one. 

The Lumber Insurance Company closed the year 1905 with $403,792 of 
assets, and a surplus as to policyholders of $311,890. These figures indi- 
cate that in less than two years the company has been enabled, by care- 
ful and conservative underwriting on the part of the administration, to 
not only build up a premium income of $121,296 (in 1905), and an un- 
earned premium fund of $85,720, but to retain intact the initial surplus 
of $100,000 and to add nearly $12,000 to it. Last year the loss ratio of 
the Lumber was less than thirty-nine per cent, and its expenses required 
but thirty-eight per cent of its premiums—a signal proof of good man- 
agement. 

In view of the confidence placed by lumber interests in the manage- 
ment of the Lumber Insurer’s General Agency, it is not surprising to 
learn that those interested in the Lumber Insurance Company have 
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organized a new company—the Adirondack Insurance Company—which 
will commence business May 1 next, with a capital of $200,000 and a 
surplus of $10,000. This will add materially to the already exceptionally 
good facilities of the Lumber Insurer’s General Agency for handling large 
risks in its chosen classes. 





Robert L. Foreman Changes. 


A partnership has been formed between Clarence Angier and Robert 
L. Foreman to represent the Mutual Benefit Life of Newark as State 
managers for Georgia, with headquarters at Atlanta. Mr. Angier has 
represented the old Mutual Benefit in Georgia for twenty years, and 
taking it with but a few old policies in force, has built up a business now 
represented by more than $10,000,000 of insurance. 

Mr. Foreman is a well-known life underwriter throughout the South, 
having spent seventeen years of his life in the business. He was for 
eleven years connected with the Mutual Life of New York, at the At- 
lanta office, and after a year as vice-president of the South Atlantic Life 
of Richmond, received the appointment of Georgia manager for the 
Equitable. When he took hold the society had but a weak organization, 
having written less than half a million in the previous year, but by hard 
work he increased the production annually until $3,000,000 was produced 
in 1904, and in spite of the troubles last year the agency turned in over 
$2,000,000 in new applications. In announcing his retirement from the 
Equitable he has taken occasion to advise the policyholders to maintain 
their insurance intact, believing that with the economies now intro- 
duced the society is stronger and in position to make better returns than 
ever before. 

Mr. Foreman is a thorough and efficient organizer, and the new part- 
nership should meet with a large measure of success in increasing the 
volume of business of their company. Hearty congratulations are ex- 
tended by those familiar with the splendid careers of Messrs. Angier & 
Foreman and the Mutual Benefit Life. 





TOO LATE FOR CLASSIFICATION. 


—W. H. Hodgson, chief clerk of the Survey Bureau of the New York Board 
of Fire Underwriters, has resigned to accept the management of the Insurance 
Clerks Benefit Association. 

—The State Mutual Life Insurance Company of Kinston, N. C., has been 
chartered to write life, accident and health insurance, with an authorized capital 
of $100,000, of which $50,000 has been subscribed. 

—Andrew Hamilton, former legislative agent of the New York Life, returned 
to New York last Tuésday on the Hamburg-American steamer “Deutschland.” 
Ilis name appeared on the cabin list as H. A. Milton. 

—The Commonwealth Life Insurance Company of Baltimore has been incor- 
porated by J. Winslow, C. Herbert Thomas, William D. Allen, J. Herbert 
Whitehurst and Milton Dashiell, with an authorized capital of $125,000. 

—The Aztna Indemnity and the Empire State Surety have been reinstated by 
Comptroller Grout to write city business, a large portion of the business which 
was on their books when the comptroller issued his ruling having run off. 

—Peter Egenolf, superintendent of the Prudential’s No. 4 district in New 
York, was seriously hurt this week while endeavoring to control a spirited 
horse at the union depot at Elizabeth, N. J. Mr. Egenolf’s leg was broken, and 
he was removed to his home, where he is now resting easily. 

—Edmund Dwight, New York resident manager for the Employers Liability 
Assurance Corporation, is the new lessee for the premises at 25-27 Liberty street, 
running through to Maiden Lane. A twelve-story office building will be erected, 
and the Employers will probably occupy a considerable portion of the new 
structure. 

—The United States Supreme Court has denied the petition of the A=tna In- 
demnity for a writ of certiorari in the case of the company against the city of 
Haverhill. The company paid $35,000 on the bond of John A. Glines, former 
treasurer of Haverhill, and then sued on the ground that the bond was obtained 
by misrepresentation, the treasurer’s accounts being involved at the time, where- 
as they were said to be correct when the bond was issued. 








T= DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the inereas- 
ing cost and loss of members demand radical changes in the assessment 
iraternal system. The tables are brought up to January 1,1905. This 
leaflet should be placed in tk: hands of all life insurance agents who 
meet the fraternal orders in competition. 

PRICES: $15.00 per 1,000 copies; $10.00 per 500 copies; $2.50 per 100 copies. 
Send 10 cents for sample copy. 


THE SPECTATOR COMPANY 
135 William Street, New York. 


[THE SPECTATOR COMPANY HAS ON SALE COPIES OF THE REPORT OF THE ARMSTRONG COMMITTEE TO THE LEGISLATURE, EMBRACING OVER 


400 PAGES OF MATTER. COPIES WILL BE DELIVERED ANYWHERE IN 
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